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MARUTI INFRASTRUCTURE LIMITED 

141h May, 2025 

To 

BSE. Limited 
Listing Department 
PhirOl:e .Jcejeebhoy Towers, Dalal Street. 
Mumbai - 40000 I 

Script {ode:531540 
Dear Sir. 

Sub: Outcome of Board Meeting held on ,,,,111 May, 2025 

Pursuant to Regulation 30 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations. 2 15. 
this is to inlorm you that the Board of Directors or the Comp8ny at their meeting held on Wednes 8) . 
14111 May, 2025, have considered and approved the follmving matters: 

I. Audited Financial Result for the Quarter and Financial Year ended on ] I SI March. 2025 along \ ith 

the Statement of Assets and Liabilities and Cash Flow Statement in accordance with the 
provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Rcquireille 1tS) 
Regulations, 2015. 

We \\ould also like to inform that Mi s Meet Shah & Associates .. Chartered ACcollnta1ts. 
Statutory Auditor of the Compan) have issued /\lIciit Report \\ ith lInl110dilicd opinion on the 
Audited Financial Results of the Company 1'01' the liliurter 8nd linullcial year ended on :; 1'1 1\ 1<.1 eh, 
2025. 

A copy of the aforesaid Financial Results togethe r \\ith Audit Report of the StatutoI') Auditor md 

a Declar8tion on Unmodi Cied opinion in respect or the aforesaid Auditor's Report is enclosed 
here\\ith. 

2. Appointment of VMB and Associates I.I.P. as Internal Auditor ol ' the Company for linunci81 )etlr 
2025-2026. 

The Meeting commenced at 5:00 p.m. and concluded at b : ~2f p.m. 

You arc requested to kindly take the same on your records. 

Yours raithl'lIlI) , 

Nim s 
Chai - ,In & Manging Dirceto 
OlN: 00185400 

Enel: As above 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road, S. G. Highway, Ahmedabad - 380 015. 
Phone : 079 - 40093482 . E-mail: maruti_infra@yahoo.com . Website: www.marutiinfra.i 

CINNo.: L45100GJ1994PLC023742 
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MARUTI INFRASTRUCTURE LIMITED 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31ST MARCH, 2025 

(Rs in Lakhs Exc ~Pt EPS) 

Sr QUARTER ENDED YEAR ENe ED 
Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 1-Mar-24 No. 

Audited Unaudited Audited Audited Audited 
I Revenue from Operations 2,254.29 1,388.60 1,196.66 5073.33 3,839.67 
II Other income 22.44 3.07 6.36 29.00 33.77 
III Total Income (I+II) 2276.73 1391.67 1203.02 5102.33 3873.44 
IV Expenses: 

(a) Cost of materials consumed 2 258.58 1436.42 1447.39 464286 4,484 53 
(b) Purchase of stock-in-trade 
(c) Changes in Inventories of finished goods. work-in- (290.08) (158.97) (258.76) (32 .83) (1.118.03) 
proqress and slock-in-trade 
(d) Employee benefits expenses 20.61 15.77 11 .07 60.52 4734 
(e) Finance Costs 91.49 23.05 57. 17 148.81 108.91 
(f) Depreclallon and amorllsallon expense 5.57 5.56 5.49 22.25 22.28 
(g) Other expenses 22.79 5.75 30.21 49.22 6948 

Total Expenses (IV) 2108.96 1327.58 1292.57 4890.83 3,614.51 

V 
Profit I (Loss) before exceptional and extraordinary 167.77 64.09 (89.55) 211.50 258.94 
items and taxOtl-IV) 

VI Exceptional I Extraordinary Items 

VII Profit I (Loss) before tax (V-VI) 167.77 64.09 (89.55 211.50 258.94 
VIII Tax expense 

(1) Current tax (11.50) 16.13 (10.56\ 22.81 84.35 
(2) Deferred Tax (0.40) 3.04 (4. 191 5.63 

IX Profit I (Loss) for the period from continuing 179.67 47.96 (82.03) 192.88 168.95 
operations (VII-VIII) 

X Profit I (Loss) for the period from discontinued 
oeerations 

XI Tax expense of discontinued opera tions 

XII Profitl (Loss) from discontinued operations (after tax) 
(X-XI) 

XIII Profitl (Loss) for the period (IX+XII) 179.67 47.96 (82.03\ 192.88 168.95 

XIV Other Comprehensive Income 

A (I) Item that Wi ll not be reclassified to profit or loss 
(II) Income tax relating to items that will not be reclassified 
to profit or loss 

B (I) Items that will be reclassified to profit or loss --,(;i) Income tax relating to items that will be reclassified to 
I profit or loss 

XV Totat Comprehensive Income for the period (XIII+XIV) 179.67 47.96 (82.03) 192.88 168.95 

[Comprising Profit I (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 

XVI Equ ity Share Capital 1875 1875 1250 1875 1250 

XVII Other EqUity 893.47 1,325.60 

XVIII Earnings per equity shares (For continuing operation) : 

--t----. 
(I) BaSIC 0.19 0.05 (0 .09 0.21 0.18 

I----
(Ii) Dlluled 0.19 0.05 (0.09 0.21 0.18 

XIX Earnings per equity shares (For discontinued 
oeerationl : 

(I) BaSIC 
(ii) Diluted 

XX Earnings per equity shares (For discontinued & 
continuina oeerationl : -
. (I) BaSIC 0.19 0.05 {0.09 0.21 0.18 

-
(Ii) Diluted 0.19 0.05 (0.09 0.21 018 

-

B ",4- /'? 

( ~ A, / ~ O J ). 
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MARUTI INFRASTRUCTURE LIMITED 

Audited Statement of Assets and liabilities (Rsin lakhs) 
Sr. 

Particulars 
As at 31-03-2025 As at 31-03- 024 

No. Audited Audited 
A ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 115.48 13710 
(b) Capital Work-in-Prog ress 
(e) Investment Property 

(d) Goodwill 

(e) Other Intangible asse ts 
(f) Intangible assets under development 

(g) Biological Assets other than bearer plants 
(h) Financial Assets 

(I) Investments 34.58 3713 
(ii) Trade receivables 
(til) Loans 
(iv) Others Financia l Assets 

(i) Deferred tax asse ts (ne t) 

U) Other Non-Current Assets 28.92 55392 

Sub Total Non-Current Assets 178,98 728.15 
2 Current Assets 

(a) Inventories 3,833.84 3,80101 

(b) Financial Assets 
(i) Investments 
(II) Trade Receivables 2,313.00 375.14 
(iii) Cash and cash equiva lents 5. 91 7.32 
(IV) Bank balances other than (ii i) above 109.08 106.22 

(v) Loans - 265 .57 

(VI) Others Financial Assets 

(e) Current Tax Assets (Net) 3089 

(d) Other Current Assets 383.05 40577 

Sub Totat Current Assets 6,675,77 4,961.03 

TOTAL ASSETS 6,854.75 5,689.18 

B EQUITY AND LIABILITIES 
(I) Equity 

(a) EqUity Share Capital 1,875.00 1,25000 

(b) Other EqUity 893.47 1,325.60 

Totat Equity 2,768.47 2,575.60 

(It ) LIABILITIES 

1 Non-Current Liabilities 

(a) Financial Liabi lities 

(i) BorrOWings 277.96 442.24 

(ii) Trade payables 
(A) tota l outstanding dues of micro enterprises and smalt -
enterDnse~ "nd 
(B) Total outstanding dues of creditors other than micro en terprises 
and small enterorises 

(iii) Other financial liabilities (other than those specified in item (b), to 
be specified) 

(b) ProvIsions 

(e) Deferred Tax Liabilities (Net) 0.67 486 

(d) Other Non-Current Uabilities 

Sub Total Non-Current Liabilities 278,63 447.10 

-

~ 
«.~ l' 

( ~ BAD 2 ) 
~ ~ 

J,-It "».y. * l) -
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MARUTI I NF"RASTRUCTURE LIMITED 

Current Liabilities 
(a) Financial liabilities 

(i) BorrOWings 

(ii) Trade payables 

(A) Total outstanding dues of micro enterprises and small 
enterprises; and 

(B) Total outstanding dues of creditors other than micro enterprises 

1.527.55 

1.824.85 

1.206.94 

1.123.80 

__ ~~a~n~d2s~m~a~lI~en~te~r~pr~is~e~s~~~~~~~~~~~~~ __ +-________ -----------t----------~------~ 
I--- (III) Other Financial Liabilities (other than those specified in item (c) ) 

(b) Other Current Liabi lities 454.78 
(c) Provisions 0.47 
(d) Current Tax Liabili ties (Net) 

Sub Total Current Liabilities 3.807 .65 

TOTAL EQUITY AND LIABILITIES 6,854.75 

-

-
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330.17 
0.59 
498 

2.666.48 
5,689.18 
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MARUTI INFRASTRUCTURE LIMITED 

Statement of Cash Flow: 
(Rs. in Lakhs) 

Year Ended Year End d 
PARTICULAR 31-03-2025 31-03-20 4 

Audited Audite 
A CASH FLOW FROM OPERATING ACTIVITIES 

Profit I (Loss) Before Tax 211.50 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation on property. plant. equipment & Amortization of Assets 22.25 
Finance income (including fair value changes in financial instruments) -13.17 
Net Sundry Balances Written Off -0.04 
Provision For Doubtful Trade Receivables & Advances 
Profit on Sale of Units of Mutual Fund 
Provision For Warranty 
Profit From Joint Venture 
Dividend Income -0.63 
Finance costs (including fair value changes in financial instruments) 148.81 
Operating Profit before working capital changes 368.72 
Working capital adjustments: 
Decrease/(lncrease) in trade receivables -1 ,937.86 
Decrease/(lncrease) in inventories -32.83 
Decrease/(lncrease) in current loans 265.57 
Decrease/(lncrease) in non current loans -
Decrease/( lncrease) in other current financial assets 

Decrease/(lncrease) in other non-current financial assets 525.00 
Decrease/(lncrease) in other current non-financial assets 
(Decrease)lIncrease in trade payables 
(Decrease)/lncrease in other current non-financial liabilities 
(Decrease)/lncrease in other current liabilities 1,141 .17 

(Decrease)/lncrease in other current financial liabilities 
(Decrease)/lncrease in other current financial assets 
Decrease/( lncrease) in other non current Asset 

Decrease/(lncrease) in other current Asset 22.75 

(Decrease )/lncrease in provisions 0.12 

Total -16.08 

Cash generated from operations 352.64 
Direct taxes paid (net) -51.26 
Net Cash (used in) generated from operating activities 301.38 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets, including CWIP and capital advances -0.64 
Proceeds from sale of Property Plant & Equipment 
Purchase of Investments 
Sale of Investment -
Increase in Investment in Joint Venture 
Dividend Income 0.63 
Interest income 13.17 
Net Cash (used in) generated from investing activities 13.16 

C CASH FLOW FROM FINANCING ACTIVITIES 
Acquistion of Long Term borrowing 
Issue of Share capital -
Acquisition Long term borrowing 

Repayment of long term borrowings (Net) -164.28 

Payment of Dividendi Transfer to Investor Education Fund 

Finance Cost (Net) -148.81 

-

(~ ~. • A~ ~ ) 

?<;y ~ 
"'h; 0,~'Y 
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258.93 

22.28 
-11.98 

-9.64 

-0.56 
108.91 
367.93 

1.347 .56 
-1,1 18.03 

-240.50 
-246.90 

-95.02 

233.10 

-119.78 

248.14 
-74.70 
173.45 

-14 .94 

-0.61 
-

0.56 
11 .98 
-3.01 

-89.64 

-108 .91 
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MARUTI INF'RASTRUCTURE LIMITED 

Net Cash (used in) generated from financing activities 
Net (Decrease)/lncrease in Cash and Cash Equivalents 
Cash and Cash Equivalents at the be inning of the year 
Cash and Cash Equivalents at the end of the year 

Place: Ahmedabad 
Date: 14th Ma 2025 

-313.09 
1.45 

113.54 
114.99 
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-198.55 
-28.11 
141.65 
113.54 
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MARUTI I NFRASTRUCTURE LIMITED 

Notes: 

I. The above financial results have been prepared in accordance with the Ind ian 

Accounting Stnndards ([nel-AS) as prescribed Linder Section 133 orthc Companies Act. 

2013 read with relevant rules framed thereundcr. 

J The above Audited Results havc becn 1'\.' \ iC\\\.'L! and rccolllmcndeu b) the Audit 
Committee and sLlbsequently approved b) the I~onrd or Dircctors at their Illceting. held 
on 141 11 May. 2025. The Statutory Auditor~ l)(lvC expresscd Lin unmodilied audit opinion 

on the above result Cor the quartcr and year endcd J I q March 2025. 

3. I:igurcs for the quarters ended] 1 "I ~~urch 2(2 ) ~lnd 31 ,1 March ~O:2~ [lrc til l' halnncing 

ligures betvveen audited li gure~ in respect or the I'ull linHncial year nnd the published 
year to date figures upto the third quarter o l' the relevant linuncial ycar. 

4. Figures of the previous financial year/period have been re-arranged/ regroupedlrc­

e lassifiedlre-cas tcd wherever necessary. 

5. The Company's opcrations rail under singic segment "lnl'rns trLleture Projects" and no 
separate segllll'n t disclosures have been mmk LInder Ind-/\S 108 Operating Segment. 

6. The Company is not a I.arge COrp()f'Llk LI'i Ill'r ,lpplicLibilit:- crik'rid ~'i\\.'ll Linder SI ' I~1 

circular no SrI3J1110/Df)( IS/CIR/P/20 18/ 144 dated Novcmber 26,2018. 

7. "Pursuant to apprO\al or tlw members or the ('ompnny at their lOlh /\nnual Clenentl 
Meeting held on 29.07.2024 : 
(i) Sub-division / Split or existing I (One) Lquil) Shares or race value or < 10/­

each into 5(five) Equity Shares or i'aee \'alue 01'< 2/- each. 
(ii) Authorised Share Capital or the Company was increased JI'om Rs 14 Crorcs tll 

Rs 20 ('rores. 
(iii) 13011llS isslIe or 3,12,50.000 equity ~hnres of race valuc or < 1 eneh as bonu~ 

shares in the proportion or one bonus equity share ur raec va luc oP 2 each 1'01' 

cvery two equity share or race v[duc or < 2 held on the record date i.e /\u gust 0. 
2024 \\as alloted by capitalis in g all alllOlint or < 6,25.00.000/- I'rolll rescl'\ es . 
The 130nus shares h(1\'c been listed on BSI ·: Limited und ranked pari passu "ith 
the existing equity shares." 

g. rile abo\ l' l'h,lIlgl'S me rcllcctl'd in till' I al'l1ill~~ pel' ~Il~trc ( hutll b'l sic und dilUlL'd ) 1'01' 

all !'eporting pcriods. 
0. Company has made disinvcstIT1en l 01' its single Subsicliar~ Compan) namcly Karnish 

Infrastructure I)rivate (.illli ted on 13.0X.2024. ( 'onsequcntly there is no subsidiaI,) () 
associate eOITlpan), thercl'orc Consolic\mion is not clpplicClblc. 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road, S. G. Highway, Ahmedabad - 38001 
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MARUTI INFRASTRUCTURE LIMITED 

To 

BSE Limitcd 
I . isting Department 
Phirol.c Jcejeebhoy Towers, 
Dalal Street. 

MUlllbai "WO 00 I 

Dear Sir, 
Script Code: 53 1540 

Subject: Declaration in respcct of Auditors Report \\ illl all ulIlllodified opinion for the 
financial year ended on 31 ,I March, 2025 

Pursuant to the Regulation 33(3)(d) of SFBI (Listing Obligations and Disclosure Rcquiremcnts) 
Regulations. 2015 read with SE81 Circular No. CIR/CFD/CMD/56/20 16 dated 27 th Ma\', 20 I 6. -- -
wc hereby give a declaration that the Statutory Auditors of the Company. Mis. Mcet Shah & 
Associates Chartered Accountants (FRN: 1-l2114W) have submitted their /\uditors' Report I'or 
the ycar ended] I st March, 2025 \\ ith unllloui lied opinion. 

You arc requested to kindly take thc SHme on rccol·d. 

Thanking you, 

Yours I'aith I'll II y , 

For. Maruti Infrastructure Limited 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road, S. G. Highway, Ahmedabad - 380 015. 
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MARUTI INFRASTRUCTURE LIMITED 

Brief Profile of Internal Auditor 

VMB and Associates LLP a Chartered Accountant Firm havin 
CA Vishal A Mehta as a -Partner with an vide experience in th 
field of Auditing, Taxation, Project Finance etc . 

• 

,. 
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