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MARUTI INFRASTRUCTURE LIMITED 

30th May, 2024 
To 
ESE Limited 
Listing Department 
Phirozc Jeejeebhoy Towers, Dalal Street, 
Mumbai - 40000 I 

Script Code:531540 
Dear Sir, 

Sub: Outcome of Board Meeting held on 30th May, 2024 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
this is to inform you that the Board of Directors of the Company at their meeting held on Thursday, 
30th May, 2024, have considered and approved the following matters: 

I. Audited Financial Result (Standalone and Consolidated) for the Quarter and Financial Year ended 
on 31 st March, 2024 along with the Statement of Assets and Liabilities and Cash Flow Statement 
in accordance with the provisions of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

We would also like to inform that Mis Meet Shah & Associates ., Chartered Accountants, 
Statutory Auditor of the Company have issued Audit Report with unmodified opinion on the 
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 
tinancial year ended on 3 I st March, 2024. 

A copy of the aforesaid Financial Results together with Audit Report of the Statutory Auditor and 
a Declaration on Unmodified opinion in respect of the aforesaid Auditor's Report is enclosed 
herewith . 

2. Appointment of Mr. Bharat Prajapati & Co. as Secretarial Auditor of the Company lor finallcial 
year 2023-2024. 

3. Appointment of VMB and Associates LLP. as Internal Auditor of the Company for financial year 
2024-2025. 

The Meeting commenced at 5:00 p.m. and concluded at 6.58 p.m. 

You are requested to kindly take the same on your records. 

1\ cz olan Id 
Company Secretary 
Encl: As above 

802 , Surmount, Opp. Reliance Mart, Iscon Cross Road, S. G. Highway, Ahmedabad - 380 015. 
Phone : 079 - 40093482 • E-mail: maruti_infra@yahoo.com • Website: www.marutiinfra.in 
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MARUTI INFRASTRUCTURE LIMITED 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31ST MARCH, 2024 

(Rs in Lakhs Except EPS) 

Sr 
QUARTER ENDED YEAR ENDED 

No. 
Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 

Audited Unaudited Audited Audited Audited 
I Revenue from Operations 1,196.66 1,089.29 1,344.14 3839.67 3 518.33 
II Other income 6.36 23.85 14.25 33.77 26.46 
III Total Income (1+11) 1203.02 1 113.14 1358.39 3 873.44 3544.79 
IV Expenses: 

(a) Cost of materials consumed 1447.39 1138.38 844.87 4484.53 3361.57 
(b) Purchase of stock-in-trade - -
(c) Changes in inventories of fin ished goods, work-in- (258.76) (182.35) 325.90 (1,118.03) (246.06) 
pro~ress and stock-in-trade 
(d) Employee benefits expenses 1107 13.30 12.90 47.34 43.72 
(e) Finance Costs 57.17 15.33 42.44 108.91 1] 2.77 
(f) Depreciation and amortisation expense 5.49 5.60 6.26 22.28 20.64 
(g) Other expenses 30.21 6.09 21.87 69.48 86.73 
Total Expenses (IV) 1292.57 996.35 1254.24 3 614.51 3 379.37 

V 
Profit' (Loss) before exceptional and extraordinary (89.55) 116.79 104.15 258.94 165.42 
items and tax(III-IV) 

VI Exceptional' Extraordinary Items 

VII Profit' (Loss) before tax (V-VI) (89.55) 116.79 104.15 258.94 165.42 
VIII Tax expense 

(1) Current tax (10.56) 29.40 20.89 84.35 40.45 

--- (2) Deferred Tax 3.04 7.51 (1.56) 5.63 (1.74) 
IX Profit' (Loss) for the period from continuing (82.03) 79.88 84.82 168.95 126.71 

operations (VII-VIII) 
v Profit' (Loss) for the period from discontinued 

operations 
XI Tax expense of discontinued operations -
XII ProfiU (Loss) from discontinued operations (after tax) -

I(x-XI) 
XIII Profit! (Loss) for the period (IX+XII) (82.03) 79 .88 84.82 168.95 126.71 
XIV Other Comprehensive Income 

A (i) Item that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified 
to profit or loss 

B (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to 
I profit or loss 

XV Total Comprehensive Income for the period (XIII+XIV) (82.03) 79.88 84.82 168.95 126.71 
[Comprising Profit' (Loss) for the period (after tax) 
and Other Comorehensive Income (after taxll 

XVI Equity Share Capital (Face Value of Rs 10 each) 1250 1250 1,250 1,250.00 1,250.00 
XVII Other Equity 1 325.60 1156.65 
XVIII Earnings per equity shares (For continuing 

operation) : 
(i) BaSIC (0.66) 0.64 0.68 1.3~ 1.01 
(Ii) Diluted (0.66) 0.64 0.68 1.35 1.01 

XIX Earnings per equity shares (For discontinued 
operation): 

(i) BaSIC - - -
(ii) Diluted - - -

XX Earnings per equity shares (For discontinued & 
continuinq operation): 

(i) Basic (0.66) 0.64 0.68 1.3~ 1.01 

(ii) Diluted (0.66) 0.64 0.68 U~ - 1.01 

~~ I ~ 
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MARUTI INFRASTRUCTURE LIMITED 

Notes: 

1 The above Audited Results have been reviewed and recommended by the Audit Committee and subsequently approved by the flourd of 

Directors at their meeting held on 30th May, 2024. The Statutory Auditors have expressed an unmodified audit opinion on the above result for 

the quarter and year ended 31st March 2024. 

') The above financial results have been prepared in accordance with the Indian Accounting Standards (Ind -AS) as prescribed under Section 133 
3 rip,ures for the quurters ended 31st March 2024 and 31st March 2023 are the balanCing figures between audited figures in respect of the full 

financial year and the published year to dute figures upto the third quarter of the relevant financial year. 

1\ The Company's operations fall under single segment" Infrastructure Projects" and no separate segment disclosures have been mude under Ind 

AS 108 Operating Segment. 

~ I ip,ures of the previous financ ial year/period have been re-urranr,ed/ regrouped /re-classi fied/re-casted wherever necessary. 

6 We confirm that we are not a Large Corporate as per applicablity criteria given under SEllI circular no SEBI/HO/DDHS/CIR/P/2018/141\ dated 

November 26, 2018. 
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MARUTI INFRASTRUCTURE LIMITED 

Audited Statement of Assets and Liabilities (Rs in lakhs) 

Sr. 
Particulars 

As at 31 -03-2024 As at 31 -03-2023 
No. Audited Aud ited 

A ASS ETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 137 10 14444 
(b) Capital Work-in-Progress 

(c) Investment Property 

(d) Goodwill 

(e) Other Intangible assets 

(f) Intangible assets under development 

(g) Biological Assets other than bearer plants 

(h) Financial Assets 
(i) Investments 37 .13 3651 
(ii) Trade receivables 

!- (iii) Loans 

(iv) Others Financial Assets 

(i) Deferred tax assets (net) - 077 
(j) Other Non-Current Assets 553 .92 301.82 

Sub Total Non-Current Assets 728.15 483.53 

2 Current Assets 
(a) Inventories 3.80101 2.68298 
(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 37514 1 122 70 

(iii) Cash and cash equivalents 732 329 
(IV) Bank balances other than (iii) above 106.22 13835 

(v) Loans 265.57 5.20 

(VI) Others Financial Assets 

(c) Current Tax Assets (Net) - 2507 

(d) Other Current Assets 405.77 63888 

Sub Total Current Assets 4,961.03 5,216.49 

TOTAL ASSETS 5,689.18 5,700.02 

B EQUITY AND LIABILITIES 
(I) Equity 

(a) Equity Share Capital 1,250.00 1.250.00 

(b) Other Equity 1,325.60 1.156.65 

Total Equity 2,57560 2,40665 

(II ) LIABILITIES 

1 Non-Current Liabilities 
------

(a) Financial Liabilities 

(i) Borrowings 44224 53188 

(Ii) Trade payables 
-

(A) total outstanding dues of micro en terprises and smal l -
enteronses and 
(B) Total outstanding dues of creditors other than micro enterprises -
and small enterprises 

(i ii ) Other financial liabil ities (other than those specified in item (b) , to -
be specified) _ . 

(b) ProvIsions -
(c) Deferred Tax liabilities (Net) 486 

. -
(d) Other Non-Current Liabilities -
Sub Total Non-Current Liabilities 447 .10 - 531 .88 .-

s~ ;:: "~D C J 
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MARUTI INFRASTRUCTURE LIMITED 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1,20694 
(ii) Trade payables 

(A) Total outstanding dues of micro enterprises and small 
enterprises and 

(8) Total outstanding dues of creditors other than micro enterprises 1,123.80 
and small enterprises 

(iii) Other Financial Liabilities (other than those specified in item (c) ) -

(b) Other Current Liabilities 330.17 

(c) Provisions 0.59 

(d) Current Tax Liabilities (Net) 4.98 

Sub Total Current Liabilities 2,666.48 

TOTAL EQUITY AND LIABILITIES 5,689.18 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road, S. G. Highway, Ahmedabad - 380015. 
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MARUTI INFRASTRUCTURE LIMITED 

Statement of Cash Flow: (Rs . in Lakhs 
Year Ended Year Ended -

PARTICULAR 31 -03-2024 31-03-2023 
Audited Audited 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit I (Loss) Before Tax 258.93 165.42 
Adjustments to reconcile profit before tax to net cash flows : 

Depreciation on property . plant. equipmen t & Amortization of Assets 2228 2064 
Finance income (including fair value changes in financial instruments) -11 .98 -1245 
Net Sundry Balances Wntten Off -9 .64 -1344 
Provision For Doubtful Trade Receivables & Advances 
Profit on Sale of Units of Mutual Fund -
Provision For Warranty 
Profit From JOint Venture 
Dividend Income -0.56 053 
Finance costs (including fair value changes in financial instrumen ts ) 108.91 112 .77 
Operating Profit before working capita l changes 36793 272 42 
Working capital adjustments : 
Decrease/(lncrease) in trade receivables 1,347. 56 -7 14 .92 
Decrease/(lncrease) in inventories -1,11803 -24606 
Decrease/(lncrease) in current loans -240.50 34.48 
Decrease/(lncrease) in non current loans -246.90 173.38 
Decrease/(lncrease) in other current financial assets 
Decrease/(lncrease) in other non-current financial assets 
Decrease/(lncrease) in other current non-financial assets 
(Decrease)/lncrease in trade payables 
(Decrease)/lncrease in other curren t non-financial liabilities 
(Decrease)/lncrease in other current liabilities -9502 88391 

(Decrease)lIncrease in other current financial liabilities 

(Decrease)/lncrease in other current financial assets 
Decrease/(lncrease) in other non current Asset 

Decrease/(lncrease) in other current Asset 23310 18238 

(Decrease)/lncrease in provisions 

Tota l -1 19.78 -398.35 

Cash generated from operations 248.14 -125.94 
Direct taxes paid (net) -74 .70 -4045 

Net Cash (used in) generated from operating activities 173.45 -166.39 
.-

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets , including CWIP and capital advances -1494 -4697 

-
Proceeds from sale of Property Plant & Equipment 
Purchase of Investments -0.61 -275 
Sale of Investment - 2 45 
Increase In Investment in JOint Venture 
DIvidend Income 056 053 
Interest Income 11 .98 12.40 

Net Cash (used in) generated from investing activities -3.01 -34.2~ 

C CASH FLOW FROM FINANCING ACTIVITIES _ . 
Acquistion of Long Term borrowing -----
Issue of Share capital 
Acquisition Long term borrowing 
Repayment of long term borrowings (Net) -89 .64 325 28 

Payment of Dividendi Transfer to Investor Education Fund - 1im Finance Cost (Net) -10891 ff.c..1RI/~ 
Net Cash (used in) generated from financing activities -198.55 (f"..<y'/,,\ ~v~ 212.51 ._-

. . (4r t~~~ 802, Surmount, Opp. RelIance Mart, Iscon Cross Road, S. G. HIghway, Ahmed ~HM~ to 

~ Phone : 079 - 40093482 • E-mail: maruti_infra@yahoo.com • Website: ww ~~. 
CIN No. : L45100GJ1994PLC023742 It * t)? 



MARUTI INFRASTRUCTURE LIMITED 

Net (Decrease)/lncrease in Cash and Cash Equivalents -28.11 

Cash and Cash Equivalents at the beginning of the year 141.65 

Cash and Cash Equivalents at the end of the year 113.54 

- Fo' M"f,,~,,",,",e umlt~ ~':J1RUCl" 
,,~ (/ 

<!- '1l 
( ;= AHMEDA8AD 2 ) ~ O,p,1; S P'tel ~ ~ 

Place: Ahmedabad b-J'y ~~'.; Whole Time Director Director 

Date: 30th May, 2024 * (DIN: 00185194) (DIN: 08987939) 
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MEET SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Office;_ G-5.03, Ind.apr .. th II. Opp Tulip Clt~1. Am .... w~dj. Ahmedabad. 380015 
Phon ... : 1M) 96874-96377 E-mail: a.meet.shlht!l8m .. ~.com 

Independent Auditor's Report Gn Audit of Annu;1l Sundalone Flnandal R~lts and Review of 
Qo,qrterly FiJwlruII Result 

To. 
Bo.o.rd of Dif«t(u''$ of 
M~rnti Infrastructure Umlted 

Oplnkln 

We haw audlled the acmmp,anyinlsundaJone Hnandal results of Marnt! Jn~ limited 
(the company) for the quarter and year ended 31 March 2024. attached herewith. bo:>ing 
submitted by the company pursuant to the requirement of Regulation ]1 of tl>e SEBI (Llstini 
tibhlI"llons and D1Sdosure R~4uil·~",enu) RcgulatJ.o"'"' 2015, as ~m""d.d (Ollttlnll 
Regulatlonsj . 

In our oplnlon lind to the be$!: of ou r Information and acrordlll3 to the explanations given to ul 
these stanlWoM IilWldal results: 
1 

II. 

ne presented in aCCOnlance with the rtquirements of Regulation 33 of the Usting 
RegulaUons In this regard; and 
give I true and fair view in conform'ty with the recosnltioD and measurement 
principles laid down in the appUcable accounting standards and other accounting 
prindple.s generally acuptled In Ind~ of the net protlt/lou and other comprehensive 
Income and otMr financial information for tile ,,"arter and yea, ended 31 Mardo.20:U. 

Condllliion of Unaudited Standalone Flnandal result fur the Quarter ended on Man:b 31,2024 

With respect to Standalone Financ..,1 Rnult for tile quarte,ended Mall'h 31,2024 ~ .... on ollr 
Tevi"w condut~ .... st.otrd in pangraph of Aud,wr'. respnn<ihllity section b<!low, nothing has 
rom" 10 01,1' attention ULat CilI,ISt'5 us to bel~"" thaI Standalone: Fil1ll.nci.al Result for the quarter 
end"" on March 31,2024 prepared in accordance with the l'eCo8nttion and measurement 
principles laid down in the Indian Accountlng Standards and other ;KCOuntlng policies 8enerally 
accepted in India , lin not disclosed the information required \0 be disclosed In 1"rm5 of 
Regulation 33 Of SEBI (lisUng obll8"lion and Disclosure requirement) Regulations, 2015 as 
amended including Ihe manner In which It ts to III! d'sdosed or that It contains any material 
misstatement. 

Buts for Opinion 

We conductrd Ollr audit in accordance with the Standards on Audning ($AS) specified under 
section ]43(10) of the Companies Act, 2013 (the Act). OUT responslblhties under those 
Standards are furtherd..sa1brd In the Auditor's Responsibilities for the Audit of the Standalone 
flnancla] Results S<eCtlon of (lU r report. We are independent oflll~ Company In accordanc~ with 
the Code of Ethics Issye(\ by the Institute (If Chartered Accountants (If India together with the 
ethk>ol ''''IuirtmrnlS Wt a ...... I.""nl In nur audOl (If the financial ~l,Ilts under the provisions 
(If the Companies Act, 2013 and the Rules thereunder, and we ha..., fulfilled our olher ethl • ..; 
ItipDnslbilities In ac((InWlce with these ~u,rements and the Code (If Ethio:s. We believe thai 
the audit evidence we ha..., obtained i. suffiCient and appropriate to provldt a basis for .... r 
opinion. 



MEET SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Office:- G-S03, Indrllprasth II, Opp. Tulip Citadel. Amb<lw~di, Ahmedabad _ 380015 
Phone : 1M) 96117ti-34971 E-mlIlI, cameetashahl!lgmlld.<;OIT'I 

Manacement's Re$pOnSIbllltta for lilt! Stand~one Finandll ~1:5 

These ql,l"neriy .. nd ~rly SIOIndalone n""onti.,1 results IL;iVl' t-.n p .... p.ilTftI on lIIe bats of !he 
interim firuonciaJ statements. Tbe Company's Board of Dj~nrs an' ~ponsible for the 
p .... ""ration of these financial results that gIVe" true and fair view of the net profit/loss and 
other comp .... hensive Income and other f~,,1 infonnation in xconbnce with the 
recognitiOn and measurtment principles ]"Id down in Indian Accounting Standard 34. 'Interim 
Firuoocial R~"ing' prtS(ribtd under Seroon 133 of the Act .... ad with relevant rulO!'S Issued 
tM .... under and IMher accounting principles generally :KCO'plPd in [ndia and in compliance 
with Regulation 33 of the listing Regu~tions. This ~ponsibility also Indudes mainlllnance 
of ooequale accounting .... cords in a(oordance with the provisions of the Acr for 5afegllarding of 
the assets of the Comp;InY and for p~ndng and detecting fr;>ud~ and othu in-eglllaritles; 
selection and application of appropriate a",ounting poliCies; makinR judgments and estimates 
that are reasonable and prudent: and design, impl~mentation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accurK)' and 
completeness of the accounting records, relevant to the preparation .. nd presentation of the 
standalone flnanclal results that give a true and fair view and are f~ from material 
misstatement, whether due to fraud or error, 

In prep;lrlng the standa lone flnanclal results. the Board of Directors are responsible for 
asseulng the Company's ability to continue as a going concern. disclosing. as applicable. 
matters relattd to going concern and USing the going cOnCern basis of accounUng unlen the 
Board of Di~tors either Intends w liquidate the Company or to ceil~e operations, or has no 
realiStic alternative but to do so. 

The Board of DIrectors are also te'Sponsible for overseeing the Company" firulnclal reporting 
process. 

AuditOr's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are lO obtain reasonable assurance about wheul'" ti,,, 5undoJone nnan" .. 1 
results as a whole are free from material misstatement, whether due to fraud or error. and lO 
issue an audilOr'1 rtpOrt that includes our opioion. Reasonable ~uran« 15 a h igh I~I of 
asSUr1lll«, bUI Is not a guarantee Ihat an audit conducted in accordance wllh SAs will aJways 
detect a malertal misstalement when it msts. Misstatement'l can arne from fraud or error and 
are conSidered material if. Individually Or In the aggregate, Ihey could reasonably be e~pKled 
lO InAuence Ihe ~nomic d«islons of uscrs ",ken on the basis of Ihesc s",ndalone financial 

results. 

As pan of an audit In a.ccordano:e wilh SAs, we exerase professional jlldgment and maIntain 
professional skepticism throughout the audit We also: 

• 

• 

IdentifY and assess the riSks of material misstatement of !he .tandaloM financial 
results. whether due to fraud or error. design and perform audIt procedures responsIVe 
10 those risks, and obtaIn audit evidence that Is sufficient and appropriate to provIde a 
basis for our opInion. The ri.1< of not detecting a material misstatement resulunS from 
fraud Is hIgher than lor one "'5ul\ill~ from error. a. fr.>ud _ m:>.y hwojv~ rnllu~lon. 
forgery. intentional omissions. misrepresentations. or the overnde of Internal ronlrol. 

Obtain an understandins of Internal control relevant to the aud it in order to deSIBJ 
audit proctdures that are appropriate In the drcumstances. Under Section 143(3) (I) 
the Act. we are also responsible for expressing our opinion on .whether the C?mpany 
has adequate Internal financial controlS with reference \lI finanCIal ,t.atements 1M place 



MEET SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

• 

• 

• 

Offi~~:- G-S03, Indrilprasth II, Opp. TllllpOIad@l, Ambawadl, Ahmed,INd -38OO15 
Phon", : (M) 96811-96371 E-fMII: ameeUoshah@lgrrnoU.com 

and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
acrounting estimates and related disclosures in the standalone financial n!suits made 
by the Management and Board of Directors. 

Conclude on th e appropriateness af the lIoard of Directors' UR! of th e 110108 C(lncem 
buls of a(countio, and.. based on the audit evidence obtained, whether a material 
uncertainty exists related to ~nts or conditions that may cut signlfic;lInt doubt on the 
Company's ability 10 continue IS a going concern. If _ cond\lQe that a material 
unanainty exist:<, we are reqUired to draw attention in our auditor's report to the 
~ated disdosures in the financial results or. if such di«dosurn are Inadequa~, to 
modifY our opiniOlL OUf conclusions are based on the audit mmno;e obtallwd up to the 
due of our ~uditor'$ report. How.v.r, future _ 0« or conditiOn< may ra".~ the 
Company to cease to continue as a going COnCern. 

Evalua~ the overall presentation. structure and content of the standalone nnanclal 
results. including the disclosures. and whether the finanCial results represent the 
underlying transactions and events In a manner that achieves fair presentation. 

We communl~te with those charged with governance regardin", among other matters. the 
planned scope and timing of the aud it and slgnlncant audit findings. indudlng any slgnlfl~nt 
defietendes in lntemal ",ntro] that we Identity during our audit 

We also provide those d".rgNI with governance with a sta~ment that Wf: haw complied with 
rel~nt ethl~1 requirements regarding In<lependence, and to communl~te wllh them aU 
relationships lind other nunel"$ that may reasonably be thought to blear on our Independence, 
and wIIere applicable, related 51feguards. 

OthcrMalWr 

The flgures for the three months ended 31 March. 2024 are the hillanetng figu res betwe-en the 
audited flgu .... s In respect of the full nnanclal year and the published. unaudited year to date 
figures up to the third quarter of the rorrent financia l year which were subje<:t to Ilmltltd review 
by us. Our report on the statement Is not madillI'd In respect a£ th,S matter. 

UOIIi: 24169259BKABTA56J0 
ForMeetShah &A5sod .. ~ 
Chilrtered ¥mllnblltS 
Firm R~IJmltion No..: 1,42 1 t4W 

M. . 169259 
Place, Ahmed~had 
D~te: 30/05/2024 
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MARUTI INFRASTRUCTURE LIMITED 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31ST MARCH, 2024 

(Rs in Lakhs Except EPS) 

Sr QUARTER ENDED YEAR ENDED 

No. 
Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 

Audited Unaudited Audited Audited Audited 
I Revenue from Operat ions 1,196.66 1,090.~6 1,344.14 3839.67 3,~1833 

II Other income 6.36 23.85 14.25 3~,.04 76.46 
III Total Income (1+11) 1203.02 1114.41 1 358.39 3874.71 3 544.79 
IV Expenses: 

(a) Cost of materia ls consumed 1,553.91 1,236.79 850.56 7,845.72 33/5.23 

f-
(b) Purchase of stock-in-trade - -
(c) Changes in inventories of finished goods. work -in-

(375.07) (280./6) 320.7'1 (4,517.44) (2S1.19) 
. progress and stock-in-trade 

1--' 
(d) Excise Duty on Sales 
(e) Employee benefi ts expenses 17.09 13.30 14.30 6:,.82 4/ .22 
(f) Finance Costs 57.1 9 15.33 42.44 1089g 1127§.. 
(g) DepreCiation and amorti sation expense 5.49 5.60 6./6 22.28 20 .. ~ 
(h) Other expenses 52.58 8.44 34.22 136.111 100.0~)_ 

Total Expenses (IV) 1 311.19 998.70 1 268 .55 3661.78 34~ 

V 
Profit' (Loss) before exceptional and extraordinary (108 .17) 115.71 89 .84 212 .93 140.06 
items and tax(III -IV) 

VI Exceptional' Extraordina ry Items - --
VII Profit' (Loss) before tax (V-VI) (108.17) 115.71 89.84 212.93 140.06 
VII I Tax expense 

>---._---
(1) Current tax (1056) 29.40 20.89 84.35 40.45 

IX 
(2) Deferred Tax 3.04 7.51 1.56) ~§. (l III 
Profit' (Loss) for the period from continuing (100.65) 78 .80 70.51 122.95 101.35 
operations (VII -VIII) 

X Profit' (Loss) for the period from discontinued -
operations -_. 

XI Tax expense of discontinued opera tions -
XII ProfiU (Loss) from discontinued operations (after tax) 

{X-XI} --
XIII ProfiU (Loss) for the period (IX+XII) (100.65\ 78.80 70 .51 122.95 101.35 
XIV Other Comprehensive Income 

-
A (i) Item that will not be recla ssi fied to profit or loss - -

(ii) Income tax re lating to items that will not be reclassified -
to profi t or loss f------ -- --'-

S (i) Items that wi ll be reclassified to profi t or loss ---
(ii) Income tax relating to items that wi ll be reclassified to 
profit or loss 

XV Total Comprehensive Income for the period (XIII+XIV) (100.65) 78.80 70.51 122.95 101.35 
[Comprising Profit' (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 

Profit (Loss) Attributable to : 

I:quity Holder of the Parent (91 .52) 79 .33 77.52 14').49 113~2L. 
Non Controlling Interest (9 .13) (0.53) (7 .01) (22.54) (12 .42) 

XVI Equity Share Capital (Face Value of Rs 10 each) 1250 1250 1250 1 250 1 250 
XVII Other EqUity l289.21 1 1113.11 
XVIII Earnings per equity shares (For continuing operation) : 

1----- - -
(i) Basic (0.l3) 0.63 0.62 1.16 091 
(ii) Diluted (073) 0.63 0.62 1.16 0.91 

XIX Earnings per equity shares (For discontinued 

- operation) : .. -.-
(i) BaSIC 

-~ 
(ii) Diluted 

XX Earnings per equity shares (For discontinued & 
cont inuinq operation): 

(I) Basic (0.73) 0.63 062 +_ 1.16 1---__ . 0.2.1 
(ii) Diluted (0.73) 0.63 0.62 1.)6 0.91 

&,,,?-C:;f,RUCI' 

~~ ( ...... ' lEDA8~D '2 I 
~ U ~ 
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MARUTI INFRASTRUCTURE LIMITED 

Notes: 

1 The above Audited Results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of 

Directors at their meeting held on 30th May, 2024. The Statutory Auditors have expressed an unmodified audit opinion on the above result for 

the quarter and year ended 31st March 2024. 

2 
3 
4 

5 

6 

The above financial results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of 
Figures for the quarters ended 31st March 2024 and 31st March 2023 are the balancing figures between audited figures In respect of the full 
The Company's operations fall under single segment" Infrastructure Projects" and no separate segment disclosures have been made under Ind

AS 108 Operating Segment. 

Figures of the previous financial year/period have been re-arranged/ regrouped/re-classified/re-casted wherever necessary. 
We confirm that we are not a Large Corporate as per applicablity criteria given under SEBI circular no SEBI/HO/DDHS/CIR/P/2018/144 dated 

November 26, 2018. 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road, S. G. Highway, Ahmedabad - 380 015. 
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Sr. 

No. 

A 

1 

2 

-

B 

(I) 

~ 
MARUTI INFRASTRUCTURE LIMITED 

Audited Statement of Assets and Liabilities (Rs in lakhs) 

Particulars 
As at 31-03-2024 As at 31-03-2023 

Audited Audited 

ASSETS 

Non-Current Assets 
(a) Property, Plant and Equipment 137.10 14444 

(b) Capital Work-in-Progress 

(c) Investment Property 

(d) Goodwill 

(e) Other Intangible assets 

(f) Intangible assets under development 
(g) Biological Assets other than bearer plants 

(h) Financial Assets 

(i) Investments 34.58 33.96 

(ii) Trade receivables 

(iii) Loans 

(iv) Others Financial Assets 

(i) Deferred tax assets (net) 077 

U) Other Non-Current Assets 30892 301 .82 

Sub Total Non-Current Assets 480.60 480.98 

Current Assets 
(a) Inventories 7,205.55 2.68811 

(b) Financial Assets 

(i) Investments 

(i i) Trade Receivables 375.14 1.72270 

(iii) Cash and cash equivalents 11 .21 64.75 

(iv) Bank balances other than (iii) above 10622 13835 

(v) Loans 265.57 520 

(vi) Others Financial Assets 

(c) Current Tax Assets (Net) - 2507 

(d) Other Current Assets 466.94 65270 

Sub Total Current Assets 8,430.63 5,296.89 

TOTAL ASSETS 8,911.23 5,777.88 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 1,250.00 1 25000 

(b) Other Equity 1,289.21 1 14371 

(c) Non Controlling Interest (32.52) (997) 

Total Equity 2,506.69 2,38374 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road, S. G. Highway, Ahmedabad - 380 015. 
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(II) 

1 

2 

liii\ 
MARUTI INFRASTRUCTURE LIMITED 

LIABILITIES 

Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 3,01304 
(ii) Trade payables 

(A) total outstanding dues of micro enterprises and small 
enterorises ' and 
(8) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(iii) Other financial liabilities (other than those specified in item (b) , to 
be specified) 

(b) Provisions 

(c) Deferred Tax Liab ilities (Net) 4.86 
(d) Other Non-Current liabilities 

Sub Total Non-Current Liabilities 3,017.90 
Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,206.94 
(ii) Trade payables 

(A) Total outstanding dues of micro enterprises and small 
enterprises; and 

(8) Total outstanding dues of creditors other than micro enterprises 1,184.23 
and small enterprises 

(iii) Other Financial Liabilities (other than those specified in item (c) ) -
(b) Other Current Liabilities 989.40 
(c) Provisions 1.09 
(d) Current Tax Liabilities (Net) 4.98 

Sub Total Current Liabilities 3,386.64 

TOTAL EQUITY AND LIABILITIES 8,911.23 
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531 .88 

-

-

-

-
531 .88 

1.35658 

1.122.97 

38088 

1.83 

2,862.26 

5,777 .88 
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1--

B 

S 

~ 
MARUTI INFRASTRUCTURE LIMITED 

Statement of Cash Flow: (Rs. in lakhs 

Year Ended Year Ended 
PARTICULAR 31-03-2024 31-03-2023 

Audited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit I (Loss) Before Tax 212.93 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation on property, plant , equipment & Amortization of Assets 22 .28 
Finance income (including fair value changes in financial instruments) -11.98 
Net Sundry Balances Written Off -9 64 
Provision For Doubtful Trade Receivables & Advances 
Profit on Sale of Units of Mutual Fund 
Provision For Warranty 
Profit From Joint Venture 
Dividend Income -0.56 
Finance costs (including fair value changes in financial instruments) lOB 99 
Operating Profit before working capital changes 322 .01 
Working capital adjustments: 
Decrease/(lncrease) in trade receivables 1,347 .56 
Decrease/(Increase) in inventories -4,51744 
Decrease/(Increase) In current loans -24050 
Decrease/(Increase) in non current loans -1.90 
Decrease/(Increase) in other current financial assets 

Decrease/(Increase) in other non-current financial assets 
Decrease/(Increase) in other current non-financial assets 
(Decrease)/Increase in trade payables 

(Decrease)/Increase in other current non-financial liabilities 
(Decrease)/Increase In other current liabilities 524.38 

(Decrease)/lncrease in other current financial liabilities 
(Decrease)/Increase in other current financial assets 
Decrease/(Increase) in other non current Asset 

Decrease/(Increase) in other current Asset 18576 

(Decrease)/Increase In provisions 

Total -2,702.14 

Cash generated from operations -2,380.12 
Direct taxes paid (net) -7470 

Net Cash (used in) generated from operating activities -2,454.82 

-
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets , including CWIP and capital advances -11\.94 
Purchase of Investments -061 
Sale of Units of Mutual fund 
Increase in Investment in JOint Venture 
DIvidend Income 0.56 

Interest income 11 98 

Net Cash (used in) generated from investing activities -3.01 

CASH FLOW FROM FINANCING ACTIVITIES 

Acquistion of Long Term borrowing 
Issue of Share capital -
AcqUISition Long term borrowing 
Repayment of long term borrowings (Net) 2,481.16 
Payment of Dividend/ Transfer to Investor Education Fund 
Finance Cost (Net) -10B.99 

Net Cash (used in) generated from financing activities .~ 2,372.17 
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140.06 

20 .64 
-1245 
·13 44 

-053 

11278 
24706 

-7 14 .92 
-251 19 

1461 
-17858 

9B467 

-

-171 12 

-316.54 

-69.48 
4045 

-109.93 

-
-46 97 
-275 
2.45 

053 - -
1745 

-34.29 

-

500 

32528 

·11? 7B 

217.50 



MARUTI INFRASTRUCTURE LIMITED 

Net (Decrease)/lncrease in Cash and Cash Equivalents -85.66 

Cash and Cash Equivalents at the beginning of the year 203.11 

Cash and Cash Equivalents at the end of the year 117.45 

Infrastructure Limited 

Place: Ahmedabad 
Date: 30th Ma ,2024 

Whole Time Director 
DIN: 00185194 

~ 
Director 
DIN: 08987939) 
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129.83 

203.11 



MEET SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

T. 

Offlce:- G-S03, Indrapr~'th II, Opp. Tulip Citadel, Amb;owadl, Ahmedab.id - l8OO15 

Phone : (M)96874·96377 E-mail : Cilmeel<lshah@lamooil.com 

Independent Auditor'. Report On Audit of Annual Consolidated Flnand.1.l Re$U.lts and Revlr:w (If 
Quarttrly Flnandal Result 

Bo;.rd of Oll'fftOn of 
IobruU In(",Slructure LimIted 

Opinion 

We haw audited the aCO)mpanying conSOlidated financial .... sults of M;oruu Infrastrunu .... Umlted 
("the Parent; and its share of the net: profit after tax, orits subsidiaries for quarter and year ended 31 
March 2024 ("the statement"), atbched herewith. being 5ubmlned by the Parent purSU3nt to the 
~uirement of the ~Lation 33 of the SED! (Umng Obligations and DisciosurH R"<!ul .... ments) 
Regulation, 201 S. as amended. 

In our opinion and to the best OrOUT Information and accordlos to the explanations given to us and 
based on theconside ... tion offinanctal Information's of the subsldluy. the afore$;lld conso lidated 
financial results: 

i. include the annual flnaoc;,J results of the following entilies: 

ii. are presented In accordance with !lie requirements of RIogulation 33 of the Ustlng 
Regulations in th is regard; ilnd 

iii. give a lnJe and fillrvi ew in conformity with !be applic:obleaccounlingstandards, and othe r 
aCCounting prinCiples generally accepted in India. of net proflt/loss and other 
comprehensive income and other nnaneial Information uf UI~ Group for the year 
ended 

Conduslon of Unaudited Consolld;oted Flnwdal result ~ the Quarter ended on NudJ 31,202. 

With respKIto Consolidated Financial Result for the quarter ended March 31,2024 based on our 
review oonducted llS Stllted In paragT;lph of Auditors responsibility section below , nothing hllS come 
10 our attention that Clo~ oS to bel~ve that eo .... olld;oted Financial Result ror the q uarter ended on 
March 31,2024 prep"~ in accordance wllh the re-oognition and measurement princi ples lai(l down 
in the In(lian Accounting Standards and olher accounting policies generally accepted In India , has not 
disclosed the Information required to be disclose<! in terms of Regulation 33 of SEBI (listing obligation 
and Disclosure requ~me:nt) Regulatio .... , 2015 :osam.mded including the manner in wh ich it is to be 
(lisclosed or that II conQins any materia l misstatement. 

Basis for Opinion 

We conducted '" accordan~ wtth lh~ . t.o"d. rtJ.. on ."d'tin, ("SA$') ~p«ifi"" untl_. "'Clion 1.3(0) 
of the Companies Act. 2013 ("Act")_ Our respoR'libiloty under lho:se SAs are further described In !lie 
auditors re-sponslbili~s for the audit of the Consolidated Financial Result sectio .... of our ...,port. We 
are independent of the Group and its subsidia ry in accordanoe with the code o{the ethics-i$SUed by 
tile Instirute of Chartered accountants of India together wllh the ethical reqoirement that3te 'b1iM 



MEET SHAH & ASSOCIATES 

II, Opp. Tulip Citadel, Ambawadl, 

Pr.oM : (M) 96874-96317 E-mail: (.meetashahl!lgma;!.com 

to our audIt of the financial statemenu; under the provisions of the Compan~s Act. 2013 and the Rules 
th ereunder, ;Iond we ha~ fulfilled ou r other ethical responsibilities In accordance with the code of 
ethi cs. We believe that th e audit evidence obl;llned by us and other au dito rs In terms of their reports 
refernd to In "Other Matter" .... r.lgraph below, Is suffiCient and appropriate to provide a !>asls of 
opinion. 

Board ofD~r's responsibilities for the Consolidated FlnancW Results 

Th.ese Consolidated fi nancial ~ults h.ave bHn pre~ on the basis of the consolidated annual 
finan cial statements. 

The Holding Company's 8o;ird of Directors are responsible for the p~tlon and preffntation of 
these consohdate<llln;ond;il results tllat give a true and fair view of the net profit/ loss and other 
comprehensive Inco me and other finanCial Information of th e Group including its su bsid iary In 
~ccordance with th e Indian Accountlng Stand.rds prescribed under Section I)) of th e Act read with 
.-devant rules lUlled the""'ndrr and other accounting princlpl_ Un,.rally accepted In lndi~ ~nd In 
com J)lIa nce with Regulation 3l of the Usting Regulations. The respecti~ Board of DIrectors of the 
companies induded in the Group and of its associa tes and jointly co ntrolled entities are responsible 
for ~Intenance of adequate accounting records In accordance with the provisions of the Act for 
safegu.arding of the assets of the Group and its associates and jointly controlled entities and for 
p~enting and detecti ng frau ds and other hngula rilies; selection and application of appropriale 
accou nting po licies; making judgments and estimates that are reasonabl e and prudent; and th e 
design, Implementation and malnlenance ofadequale Internal financial controls, that were ope!1nlng 
effertlvely for ensun", accuracy and comJ)leteness of the accou nting records, relevant to the 
prep;l",lion and presentation of the co nsolidated financial results that !Il~ a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of p~ration of the consolidated financial results by the Directors of the Uold ing Company, 
as aforesaid 

In preparilli the consolidated futandol results, the respective Board of Directors of the companies 
included In the Group and of its usoclates and jointly controlled enllties are responsible for assessing 
the ablllty of th e Croup and its ~ ........ iates and jointly controlled entities toconunue;Jl; a g011li concern, 
disclosi ng. as applicable, matters related 10 going concern and using th e going conce rn baSIS of 
~ccounting unless the respecti~ Board ofDireaors either Inlends to liquidate the Group orto cease 
oper.llions. or has no realistic altemallve but 10 do so. 

The respective Board of DI rectors of the companies included in the Group and of Its aSSOCiates and 
jointly controlled entitil!$ are responsible for o~rsee;ng the financial reporting process of the Group 
and of Its associates :;lIId jointly controlled eotilil'S. 

Auditor's Ite$ponslbilitles for the Audit of the Consolidated I'lnandaJ Results 

Our objectives are to obtain reasonable assurance about whether the consolidated fi.nandal /"l'SU!1S as 
a whole are free from material mi sstatement, whether due to I'r;,ud or error, and 10 Issue an ~udltor's 
report thaI !ndudes our opinion. Reasonable assurance Is a high level of assura~ce, ~UI is not a 
gu~rantee thaI an audIt conducted io accordance with SAs will always d.ellect a matenal. m!ssta:ement 
when II exists. Misstatements can arise from fraud or error and are ctlns,dered matenal ,f. IIId" ... dually 
or in th. aJIII""II" ! ~, they co uld reasonably be expected to Innutnte the eco nomic decisions of users 
ta ken on the basis of these C(lnsclidated financIal results. 

All part of an audit in attordance with SAs, '"' nud,e professional Judgmenl and maintain 
professional Skeplicism throughout the audit We also : 
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Identify nd assess the risks of material misstatement or the consolidated linancul results 
whether due to fraud or error. dHign and po:orfonn audit procedures responsi~ to those risks: 
and obtain ludlt ev1deoce thai is sumdent and appropriate to provide a basIs for our opinion. 
The risk of not detectlnl iI ma~ .... 1 misstilt.emenl resulting from r ... ud Is higher th.3n for one 
!tiu1tlnS from error. as f!';lud may Involvl:' collusion, fol"l"'Y, inlentional omissions. 
misrepresentation$, or the o~rride of ;nlO:'1'1lill control. 

Obtllin an un(iel"$tiInding of loll-mal control rei"",,"! 10 me audit in order to design alldi\ 
procedures thaI are appropl'i4lte in the drrumst;loCt'S. Under Section 143(3)(0 of the Ad. we 
are ilso responsible for upressing our oplIIion on whether the company Ilas adequate 
Internal Ilnandal controls with refeTen~ to fin.mcial st;1\ements In place and the ape","ng 
err!'Ctlven~ of such controls. 

"v~h'~t ~ t~~ ~ppn'lpriaten~_~ ef acrountil\i: pOlicies used and the reasonablen e5$ of 
accounting e5tlmate5 and rel~ted dlscl(l!)u",s made by the Booml of Dire<:tors. 

Conclude on the appropriateness of th e Board of Dire<:tors use of the lIolng cencern basis ef 
accounting and, basOM! on the audit evidence obtained, whether a material uncertainty ulsts 
",Iated to events or conditlons that may cast significant doubt on the ability of the Group and 
Its associates and Jointly controlled entities to continue as a going concern. If we conclude that 
a material uncerulnty exiSts, we are requlrOl"d to draw attention in our auditor's report to the 
related disdesure!! In the consclldatOl"d financial results or, If such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obt;1lned up to the 
date of our audlter's report. However, future events or conditions may cause the Group and 
its associates and iolntly rontrolled entities to cease to rontinue as a going con~m. 

Evaluate the overall presentation, structure and rontent of the consolidated financial results, 
induding the disclosures, and whether the conso~dated finanCial results represent the 
underlymg transactions ~nd events In a manner that ubieves fair pre-sent;1tion. 

Obt;1;n SllmeJent appropriate audit eviden~ regarding the financial results/tinancLaI 
Infonflation of the entitle!! wlthln the Group and its ;ossodates ~nd jointly controUed entitles 
to express an opinion on the consolidated Fin~ncial Results. We ~re respon.slble for the 
direction. supervision and perfOrrnilnre of the audit of fimoncial informaJion of such enulles 
lncluded In the consolltb~ timoncial results of which we are the mdependent auditors. for 
the: other entitie!! Included In the consolidated Fimoncial Results, which have been .udlled by 
other auditors, such other aud,tors remain responsible for the dIteCtio", supervision and 
performanre of the audits carried out by them. We remain solely responsible for our audit 

opinion, 

We communicate with those charged with 1I0veman~ of the Holding Company and ~uch other entities 
included in the consolidated nn~ncJal results of which we are the independent auditors ~ardln" 
among other matten, the planned scope and timing of the audit and significant audit nndlngs. 
Inc1udlnll any significant defiCiencies in Internal ronttol that we identify during our audit. We also 
provide those cbarged wIth govemance with a statement that we have complied with relevant ethical 
.-.qulrpm.nl< reprdlnR independence, and to communicate with them all relatklflships and other 
matters that may reasonably be thouJ/tt to tlear on our independence, and where applicable, ,,,14ted 
safeguards. We also performed proct'dures in accordance with the Circular Issued by th e SEBl under 
Resulatlon 33(8) of the Ustlng Rellu latlonS, as amended. to the extent apphcable. 
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Review of Consolidated Flnand.ol R~lt lOr the qumu ended MardI 31 , 2024 

We cO!lduct~d our ~vlew of the Consolidated Financial Result ror the q\l~rter ended March 3 1,2024 
in iCcordance With the standards on Review Engagements (SRE) 2410 "Review .. flnterlm Financial 
information perform...:! by the IndependentAlldilor oflhe Entity" iSSUed by ICAI. A ~ieworinterlm 
financial Information consist of making inqllirtS , prilTLilrity of the company's personnel ~n!ible 
for finandal and accounting matters and applylns analytical and olher review procedures. A review is 
substantially less tn scope than an ludit conducted In accordance with SAl spe.:ified under S~tion 
\43(10) orth .. act and consequently does not enable us to obt:ain US\Irance that we would !!«orne 
aware of an significant matters that might be identified in ~n audit. Acronilngly we do not express an 
audit opinion. 

The conso lidated Finane\;ll Results Include the audited Flnandal Resu lts of One subsidiary. whose 
Fjn~"o.l~1 Results ...,fIeet Croup's , ha ... 0( total "''''''~ nf R'l. 3.69.60 lakhs .. at 31 M~n:h 202 •• 
Group's share of total revenue of Rs NIl. and R$. 1.271akhs and Group·. share of total net loss ~fter tax 
ofRs. (18.62) lakhs and Rs.( .6.00 )lakhs for the quarter ended 31 MJrl;h 2024 and forthe ~ar ended 
31 M~r<h 202. respectlwly. as considered in the ~onsolldated FIll<lnciai Results. whiCh have been 
audIted by their ~pKtlve independent audnor.>. The Independent auditors' reports on Fill<lnclal 
Result of this entity have been fumlshed to U5 and our opinion on the ronsolidated Financial Results, 
in 50 far as it relates to the amounts and dlsdosures Included in respect of these entities. is based 
solely on the reponofsuch audItors and the procedures perfonned by uS are IS stated in paragraph .""'. 
Our opinion on the conwlidated Financial Results Is not modified In respect afthe above 
"'"'tters with respect to our reli:rn(e on the work done and the Fin~n(ial Results certified by the Bond 
ofDI~ors. 

The figures for the three months ended 31 M.n:h. 2024 art: the baianclngtigures between the audited 
ligures In respect of the JiJlI fmandal year .. nd the published Ull<ludlted ~ar 10 date figures up to the 
thini quarter of th .. cutnlnl fiMnr.;:,1 y"ar which were subject w limited review by us. 

UDIN: 2. 169259BKABTB2399 
For MeetShah & Assoda le5 
Chartered A~untanu 

Firm Registratio n N ... : 1421 U W 

Proprietor 
M. No.: 169259 
PIa~: Ahmedabad 
I);!,te: 30/ 05/202. 



MARUTI I NFRASTRUCTURE LIMITED 

30 lh May. 2024 

To 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 40000 I 

Dear Sir, 
Script Code:531540 

Subject: Declaration in respect of Auditors Report with an unmodified opinion for the 
financial year ended on 3 pi March, 2024 

Pursuant to the Regulation 33(3)(d) of SERI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/20 16 elated nih May. 2016. 

we hereby give a declaration that the Statutory Auditors of the Company. Mis. Meet Shah & 
Associates. Chartered Accountants (FRN: 142114W) have submitted their Auditors' Report [or 

the year ended 31 st March, 2024 with unmodified opinion. 

You arc requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For, Maruti Infrastructure Limited 

Whole Time Director 
DIN: 00185194 

pra~ 
Chief Financial Officer 

D ali S Patel 
Chairperson Audit Committee 

o IN : 08987939 
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