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Trump must heed Nikki
Haley: Losing India will be
a strategic disaster

Nikki Haley has emerged as
one of the few Republican
voices offering clarity on Indo-
US relations at a time of
turbulence. In a recent
Newsweek op-ed, she urged
the United States to treat India
as a “prized free and
democratic partner” and
warned that losing it would be
a “strategic disaster”. She has
criticised tariffs and punitive
measures against India even
as China is spared similar
treatment. She has urged
direct talks and course
correction before the damage
becomes permanent.

Haley’s intervention is a
reminder that strands of realist
thinking remain alive in the
Republican Party’s foreign
policy circles. At a moment
when Indo-American ties
appear frayed, her words
anchor us back to the
enduring logic of partnership.

The speed at which Indo-
American relations have
seemed to unhinge is itself a
cause for worry. Policy shifts,
rhetoric, and bureaucratic
impulses in Washington have
produced a situation in which
strategic partners look more
like estranged acquaintances.
A measured posture is critical
because both sides have too
much to lose with drift. This
is not the first time that
misunderstandings have
shaken confidence; history
suggests that interests will
reassert themselves if
policymakers resist the
temptation to indulge in short-
term fixes or retaliatory
gestures.

Looking back, the last
great reset in Indo-American
relations came at the turn of
the century. After India’s

Pokhran nuclear tests in 1998,
sanctions and suspicion
prevailed, but President
George W Bush chose to
overcome the negatives. By
then, US perceptions of China
had begun to shift. Beijing’s
ambitions were becoming
overbearing, its appetite for
regional dominance was
evident, and its concern for
securing its maritime trade
and energy routes was driving
tensions.

Freedom of navigation in
the Pacific was already an
issue, and American faith that
China would integrate as a
rational stakeholder was
eroding. At the same time, 9/
11 struck the United States
emotionally and strategically.
Its animosity with the Islamic
world sharpened, and India—
long a victim of state-
sponsored terrorism—
suddenly found its experience
resonating in Washington with
the convergence of parallel
tracks.

It was during this phase
that Pranab Mukherjee, as
India’s defence minister,
delivered his seminal address
at the Rand Corporation in
2005, signalling India’s
readiness for deep
cooperation. US analysts such
as Professor Stephen Blank,
then with the US War College,
observed that India was
“intrinsically desirable as a
partner” and that the
partnership rested on mutual
needs and interests rather
than abstract values such as
the rhetoric of democracy.

For nearly two decades,
the analysis proved right. The
Indo-American nuclear deal
was concluded, major defence
agreements like Comcasa.

Gi)

MARUTI INFRASTRUCTURE LIMITED

Why India-US ties must weather the Trumpian storm

No one could have
anticipated just four months
ago that the India-US
comprehensive, global
strategic partnership would
come to such a pass as it is
today. Even after Donald
Trump assumed power in
January this year and when
Prime Minister Narendra Modi
visited Washington for an in-
depth, wide-ranging discussion
on February 13, relations
between the two countries
were on an upward trajectory.
This was notwithstanding the
fact that Trump continued to
call India the “'Tariff King” and
the “"Worst Tariff Abuser” in the
world. Around the same time,
the US, with total insensitivity,
transported Indians staying
illegally in America back to
India in military aircrafts,
chained and shackled. It was
considered that these actions
were being taken for domestic
political reasons and to satisfy
Trump's support base of Make
America Great Again (Maga)
which was strongly opposed to
illegal immigration into the US.
It was considered prudent at
that time to raise the issue
diplomatically with the US but
not allow it to adversely impact
the general ascending course
of the India-US strategic

partnership.

India-US ties had
developed in a positive manner
during  Trump’s first

administration from 2017 to
2021. The Quadrilateral
Security Dialogue (Quad)
which had been lying moribund
since 2007, was revived at the
East Asia Summit in Manila in
November 2017 to counter the
rising assertiveness of China.
The US Pacific Command (US
Pacom) was rechristened as
the US Indo-Pacific Command
(US Indo Pacom) to take
cognisance of the growing
importance of India and the
Indian Ocean in global
economic and security affairs.

The 242 dialogue format
was launched to further
integrate the foreign and
security policies of the two
countries. India was upgraded
to the Strategic Trade
Authorisation (STA) Category
I, which removed the
requirement of seeking
approvals for the export of
sophisticated defence
technologies and platforms to
India. Pakistan was identified
as a huge perpetrator of
terrorism that was providing
safe haven to terrorists wanted
by the US. The list of positive
developments in Trump 1.0 is

long and impressive.

It was considered by India
as well as the world that
Trump 2.0 would be a linear
extrapolation of policies
pursued by Trump during his
first administration. This has
been found to be far removed
from reality. Trump appears to
consider that he has been voted
in with a landslide, emphatic
victory in which he secured a
huge majority, both in the
popular as well as the Electoral
College votes.

The US president feels he
can reshape the contours of
the domestic economic and
social policy as well as its global
relations at will and without
any restraint. He has so far
been able to act relatively
unchecked and unopposed
either by the Opposition
Democrats or the business or
civil society. Some pushback
has been experienced to
Trump’s policies from the
judiciary, but this has been
found to only slow the pace of
his forward movement, rather
than reverse the direction.

While the cabinet and
senior official appointees in
Trump 1.0 were experienced
professionals with their own
independent standing, the
same is not true for the
incumbents in Trump 2.0, most
of whom are in these positions
because they are personally
close to Trump. As such, they
find themselves unable to
speak their mind out if they
don't agree on certain issues
with Trump.

The turnaround in India-US
trade ties, which also has a
significant impact on the
bilateral strategic partnership,
has been as sudden as it has
been tragic and ironic. India-
US trade negotiations were
cruising along just fine, and it
was highly anticipated that a
mini bilateral trade agreement
would be announced by July 9,
which was the deadline for
finalising trade agreements
with the US if penal tariffs were
to be avoided. It was reported
that the papers were lying on
Trump’s table and could be
signed any day. But that did not
happen.

Instead, India was slapped
with 25 per cent tariffs on its
exports to the US. Without
going into specific details of the
sectors that would be
significantly impacted by this
considerable import tariff, it is
clear that much of India’s
exports of more than $80
billion to the US would be
adversely affected. Many of the
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Date: 7th September, 2025
Place: Ahmedabad

NOTICE OF 31ST ANNUAL GENERAL MEETING

Notice is hereby given that the 31st Annual General Meeting ("AGM") of the members
of the Company will be held through Video Conferencing or Other Audio Visual Means
("VC/OAVM") on Tuesday, 30th September, 2025 at 11:45 a.m. in
compliance with the applicable provisions of the Companies Act, 2013, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with MCA Circular
no. 14/2020 dated 8th April, 2020, Circular no. 17/2020 dated 13th April, 2020, Circular
no. 20/2020 dated 5th May, 2020, Circular no. 02/2021 dated 13th January, 2021,
circular no 02/2022 dated 05th May, 2022, 10/2022 dated December 28, 2022, 09/2023
dated 25th September, 2023 and latest being circular No. 09/2024 dated 19th September
2024 (MCA Circulars) and SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated 12th May, 2020 readwith SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th
January, 2021, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May,
2022, SEBI/HO/CRD/PoD-2/P/CIR/2023/4 dated 5th January, 2023 and SEBI/HO/
CFD/CFD-PoD-2/P/CIR/2023/167 dated 7th October, 2023 and SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2024/133 dated 3rd October, 2024 (SEBI Circulars) to transact the
Ordinary and Special Business set out in the Notice of 31st AGM. The Members can
attend and participate in the AGM through VC/OAVM only.
In accordance with the MCA circulars and SEBI circulars, the Notice of AGM alongwith
the Annual Report of the Company for the financial year ended on 31st March, 2025
has been sent through email on 06th September, 2025 to all members whose email
addresses are registered with the Company/ Depository Participant (DP)/ Registrar
and Transfer Agent (RTA). A copy of Notice of along with Annual Report is also
available on the website of the Company at www.marutiinfra.in and website of the
BSE Limited at www.bseindia.com. The Notice of AGM is also available on the
website of National Securities Depository Limited ('NSDL') at www.evoting.nsdl.com
In compliance with the provision of Section 108 of the Companies Act 2013 read with
Rule 20 of the Companies (Management and Administration) Rules 2014 as amended
from time to time and Regulation 44 of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Secretarial Standard on General Meetings
issued by The Institute of Company Secretaries of India:
(@) The Company is providing remote e-voting facility as well as e-voting facility

during the AGM to its Members to cast their vote by electronic means on the

Resolutions set out in the Notice of the 31st AGM;

(b)  The remote e-voting will commence from Saturday, 27th, September, 2025 at

(©  The remote e-voting will end on Monday, 29th, September, 2025 at 05:00 pm;
(d) Cut off date : Tuesday, 23rd September, 2025;
(e) Incase any person who becomes a Member of the Company after the dispatch
of AGM Notice and Annual Report and holds shares as on the cutoff date i.e.
23rd September, 2025, may write to company on the email id
maruti_infra@yahoo.com requesting for the User Id and password for e-voting;
(f)  The members are requested to note that:
i. Remote e-voting shall not be allowed after 5.00 pm on Monday, 29th

ii. The members who will be attending the AGM through VC or OAVM and
have not cast their vote on the resolutions through remote e-voting shall be
able to exercise their voting rights during the AGM. The facility for e-voting
shall be made available through e-voting system during the AGM;

iii. The members who have already cast their vote through remote e-voting
may attend the meeting through VC or OAVM but shall not be entitled to
cast their vote again through the e-voting system available during the AGM;

iv. Members holding shares as on the cut off date i.e. Tuesday, 23rd September,
2025, shall only be entitled to avail the facility of remote e-voting or e-
voting system at the 31st AGM;

If you have any queries or issues regarding attending AGM & e-Voting from the
NSDL e-Voting System, you can call on.: 022 - 4886 7000 or send a request at

All grievances connected with the facility for voting by electronic means may be
addressed to Ms. Pallavi Mhatre, Sr. Manager, (NSDL) National Securities Depository
Limited, 4th Floor, 'A" Wing, Trade World, Kamala Mills Compound, Senapati Bapat
Marg, Lower Parel, Mumbai - 400 013, India or send an email to evoting@nsdl.co.in

For, Maruti Infrastructure Limited

Company Secretary & Compliance Officer

SD/-
Alfez Solanki

Regd. Office: 802, Surmount, Opp. Reliance Mart, Iscon Cross Road, S.

G. Highway, Ahmedabad, Gujarat-380015, India. Ph.: 079-40093482,

E-mail:maruti_infra@yahoo.com, Website: www.marutiinfra.in
CIN: L45100GJ1994PLC023742
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Date : 07-09-2025
PLACE: AHMEDABAD

NOTICE OF 31st AGM FOR HIPOLIN LIMITED TO BE HELD
THROUGH VIDEO CONFERENCING/OTHER AUDIO VISUAL MEANS

Notice is hereby given that the 32nd (thirty Second) Annual General Meeting
of the members of Hipolin Limited will be held on Monday, 29th September,
2025, at 03.00 p.m. IST through video conferencing/other audio visual means
(VC) to transact the businesses as set out in the Notice of the AGM. The
electronic copies of the Notice of AGM and Annual Report for EY. 2024-25
have been sent to all the members whose email Ids are registered with the
Company/Depository Participant(s) in accordance with the circulars issued
by Ministry of Corporate Affairs and a letter with a path of the Annual Report
of send to those Shareholders whose mail id is not registered. The same is also
available on the Company’s Website.

Members holding shares either in physical form or in dematerialized form, as
on the cut-off date of, 20th September, 2025 may cast their vote electronically
on the Business as set out in the Notice of AGM through electronic voting
system of NSDL from a place other than venue of AGM (“remote e-voting”).

¢ The Ordinary and Special Business as set out in the Notice of AGM may be
transacted through voting by electronic means.
¢ The remote e-voting shall commence on, Thursday 25th September 2025

¢ The remote e-voting shall end on Sunday, September 28th, 2025 (5:00

* The cut-off date for determining the eligibility to vote by electronic means
or at the AGM is Monday, September 20th, 2025

e Any person, who acquires shares of the Company and become member
of the Company after dispatch of the Notice of AGM and holding shares as
of the cut-off date i.e. September 20th, 2025 may obtain the login ID and
password by sending a request at following email id’s: evoting@nsdl.co .in

o The remote e-voting module shall be disabled by NSDL after the afore-
said date and time for voting and once the vote on a resolution is cast
by the member, the member shall not be allowed to change it subse-

o The members who have cast their vote by remote e-voting prior to the
AGM may also attend the AGM but shall not be entitled to cast their vote

o A person whose name is recorded in the register of members or in the
register of beneficial owners maintained by the depositories as on the
cut-off date shall be entitled to avail the facility of remote e-voting. The
notice of AGM is available oln the Company’s website http://

also on
‘www.evoting.nsdl.com’ and in case of queries, members may refer to
the Frequently Asked Questions (FAQs) for members and e-voting
user manual for members at the Downloads Section of
www.evoting.nsdl.com, or email at evoting@nsdl.co.in, Tel: 1800-222-
990 or contact Ms. Anjali Maheshwari, Company Secretary of the Com-
pany, at cshipolin94@gmail.com who will also address grievances con-
nected with the voting by electronics means.

0 The Register of Members and Share Transfer Books will remain closed
from 22nd September, 2025 to 29th September, 2025 (both days inclu-
sive) for the purpose of Annual General Meeting (AGM).

Anjali Maheshwari
Company Secretary and Compliance Officer

the NSDL's website

Sd/-

sectors are labour intensive,
which would give rise to
increased unemployment and
resultant social and economic
strife in the country.

In early August, an
additional tariff of 25 per cent
was imposed on Indian exports
on account of India’s imports
of discounted Russian oil,
which, according to Trump and
US officials, go to support
Russia’s war effort in Ukraine.

The above actions have
been further compounded by
Trump’s acerbic and
uncharacteristically harsh
comments against India and by
terming India’s economy as a
“dead economy”, totally
disregarding the fact that India
today is the fastest-growing
major economy in the world
and has been so for the last
several years.

As if the above were not
enough, Trump further
compounded his anti-India
stance by cosying up to both
Pakistan and China, the long-
time adversaries of India, with
whom, during Trump 1.0,
relations of the US were also
tense and stressed. In recent
months, the US referred to
Pakistan as a “phenomenal
partner” of the US in counter-
terrorism, completely
forgetting the tweet that Trump
had himself posted on January
1, 2018, castigating Pakistan
for its support of terrorism by
taking $33 billion from the US
to fight terrorism while
providing refuge and support to
the same terrorists wanted by
the US.

The US invited Pakistan’s
Army Chief Asim Munir twice
to visit the US within two
months. On the first, he was
hosted at a private lunch by
Trump, and during the second
trip, he threatened India and
the world from American soil,
saying that if Pakistan ever
faced an existential threat, it
would take half the world down
with its nuclear weapons. No
admonishment was meted out
to Pakistan by the US for
misusing its territory to make
such an irresponsible
statement against a friendly
third country. In addition, China
was provided a further
reprieve of 90 days in imposing
penalty tariffs, and no
secondary sanctions were
imposed for being the largest
importer of Russian oil.

To further aggravate the
absurdity of the situation, US
Secretary of State Marco Rubio
and US Treasury Secretary
Scott Bessent accused India of
cashing in on discounted
Russian oil during the Ukraine
wal, alleging that New Delhi has
been buying crude at
knockdown prices and reselling
refined products to sanctioning
regions, a practice Washington
branded as “arbitrage”.

Both of them absolved
China of doing exactly the same
thing as if it was engaging in a
charitable and philanthropic act
by refining Russian oil and
supplying it to the world, as
otherwise the global prices of
refined petroleum products
would become unacceptably
high.

Bessent sought to further
exonerate Beijing, saying that
it had been buying large
quantities of Russian oil even
before the Russia-Ukraine
conflict, as if the revenues
accruing to Russia post the
conflict did not strengthen
Russia to continue the conflict.

If one thought that the limits
of hypocrisy and
preposterousness had been
reached, one would be
mistaken. The pinnacle of
fatuousness was scaled by
Peter Navarro, President
Trump's trade and
manufacturing advisor, who in
a Financial Times opinion piece
on August 18 waded into Indian
domestic politics and referred
to“India’s politically connected

energy titans” as the biggest
beneficiaries of the Russian
imported oil. This language can
be seen as a direct attack on
PM Modi and closely reflects
the opposition narratives.
Several reasons can be
attributed to Trump’s sudden
intense dislike for India,
ranging from India’s
steadfastness in holding on to
its red lines in the tariff
negotiations and India’s
membership of Brics and
Trump’s view that the
grouping is an anti-US body,
etc. The most important cause
appears to be that India has
called out Trump on his
statements repeated ad
nauseam that he was
instrumental in mediating a
ceasefire of the 88-hour
conflict between India and
Pakistan in May 2025.

Trump had brandished this
achievement as the single most
important reason for his
eligibility for being awarded a
Nobel Peace Prize. His sudden
intimacy and bonhomie with
Pakistan can be attributed to
some personal financial deals
relating to cryptocurrency, rare
earths, oil, etc. Trump could
also be seeking Pakistan’s
cooperation if it were to launch
any further attacks against
Iran. As far as China is
concerned, he seems to have
gone soft primarily because of
the US’s dependence on China
for its rare earths, which are
required by the US for all its
high-tech and defence
industries. Under the above
circumstances it would appear
that the hard and strenuous
work put in by Indian and US
administrations and leaders at
every level over the last
twenty-five years since
President Bill Clinton’s visit to
India in March, 2000 has been
completely undone. That would
be a simplistic and fallacious
assessment.

There are significant,
deep-rooted convergences in
interests between India and
the United States. As the
fastest-growing  major
economy and the fourth-
largest economy in the world,
soon to become the third-
largest economy, the Indian
economy and market would be
of considerable interest to US
business and industry.
Although Trump and his Maga
base may currently fret and
fume about the large presence
of Indians in the US high-tech
enterprises, they will soon
realise that the US dominance
over global technology can be
maintained only with the active
help and support of Indian
talent.

India’s partnership for the
continued US technological
superiority will soon be found
to be essential. India is also a
significant market for US
defence products, which the
US will be loath to lose. India
will of course need to be extra
cautious in embarking on any
significant new partnerships in
the defence sector with the US
because of the latter’s
increased transactional nature,
not only with India but with most
of its allies and strategic
partners. This has been evident
since Trump assumed power
in early 2025. Trump’s
behaviour, attitude and brash
pronouncements  have
significantly diminished the
US's reliability and credibility in
global affairs. Trust in the US
as a reliable strategic, defence,
security and economic partner
around the world has
considerably diminished and
will take a long time to recover.

India would be committing
a mistake if it were to conflate
Trump and his administration
with America. There are huge
constituencies, including
business, trade, academia,
scholars, technologists,
analysts, scientists, common
people, etc, who recognise the

folly of Trump’s ways. It is also
likely that Trump will get a
pushback once the adverse
impacts of Trump’s economic
policies come home to roost.

As several economists and
business entrepreneurs have
warned, Trump’s policies are
likely to prove disastrous for
the US economy and result in
raising inflation, lowering
investment, increasing
unemployment, etc. All this
would serve as a reality check
for Trump, which could
manifest itself as early as next
year during the midterm
elections in November 2026.
The pushback that Trump could
receive to his policies could
force him to revise his
approach to several global
relations, including with India.

As far as India is
concerned, possibly the most
important initiative it can take
is to focus on its domestic
economic reforms in
agriculture, labour, ease of
doing business and other
related sectors. India would
need to give particular
attention to increasing its
Atmanirbharta (self-reliance)
in the manufacturing and
defence sectors.

Technology will be the
touchstone of India’s growth
and progress. India was not
able to take advantage of the
Industrial Revolution because
it was under the British yoke
of colonialism during that
period. Today, to assume its
rightful place in the global
community of nations, India
needs to be at the forefront of
the technological and AI age.
India has already started on
this journey. It needs to enter
into proactive partnerships
with other international
technology leaders to take full
advantage of this rapid
transformation of the global
economy. India should also use
this crisis as an opportunity by
rationalising and decreasing its
tariffs in a calibrated manner
to make its economy more
competitive. Moreover, to
enhance its security on the
Northern and Western borders
with China and Pakistan, India

will need to continue to
enhance its infrastructure
close to its borders with both
of India’s adversaries. India
has recently signed an
ambitious, wide-ranging Free
Trade Agreement with the
United Kingdom. Its
negotiations for a
comprehensive FTA with the
EU are also proceeding
satisfactorily, although some
hiccups did occur in the initial
stages of the negotiations.

As committed during the
visit of the European
Commission President and the
EU College of Commissioners
to India in February this year,
negotiations on a wide-
ranging, comprehensive and
balanced FTA should be
concluded by the end of this
year. India should also focus on
other FTAs under negotiation,
like with Mercosur, the GCC
countries, etc, to be taken up
seriously and concluded early.

India should not give up on
its policy of strategic autonomy.
As a large country and
economy, it is imperative for
India to keep its national
interests front and centre while
collaborating with its partners
for mutual benefit and
advantage. At the same time,
India should continue to
develop and take full
advantage of its partnership
with Russia and normalise and
stabilise its relations with China.
India will need to move
cautiously and  with
circumspection in the
development of its ties with
China. In addition to the issues
related to the border and
Tibet, including the succession
of His Holiness the Dalai Lama,
a host of other differences,
including China’s support for
Pakistan, India’s role in global
affairs and membership of
global institutions like the UN
Security Council and Nuclear
Suppliers Group (NSG),
bilateral trade issues, etc,
bedevil the development of
bilateral ties. A huge trust
deficit exists between the two
countries, which impedes the
satisfactory growth of
relations.

National level runner
dies after being hit
bygarbage truck

Surat, A national level
runner died in Surat today
(August 30) after being hit by
an SMC garbage truck. In
Panas area, a municipal
garbage tempo driver hit 19-
year-old national level runner
Vidhi Kadam and she died on
the spot. She was going to the
gym on a moped when the
accident occurred. Khatodara
police have arrested the
garbage truck driver, 22-year-
old Girish Adar, in connection
with the entire matter. It is
worth mentioning that the
driver who caused the
accident did not have a valid
driving license, he was driving
a municipal tempo on a
learning license.

Vidhi has won many
awards in short distance
running. According to the
information received, Vidhi
originally lived with the
Santoshbhai Kadam family in
Panas village of Maharashtra
and Surat. The family consists
of parents and a brother. The
father works as a tailor, while
the elder brother is helping the
family financially by running a
food court.

Vidhi is currently studying
in the second year of B.Com
and has participated in running
competitions up to the
national level. Vidhi has won
many awards in short distance
running. Currently, along with
her studies, she works as a
trainer in a gym in Bhatar and
also practices there.

This morning, Vidhi was
going to the gym in Bhattar by
taking an Ola bike from home.
Near her house, on the service

road on Panas Canal Road, a
Surat Municipal Corporatlon
vehicle hit her from the front
at full speed. Vidhi was
thrown on the road and
suffered serious head injuries
and was immediately rushed
to a nearby private hospital.

The driver of the garbage
truck was detained.

The doctor on duty
declared him dead when he
reached the private hospital
with Vidhi. After that, the body
of Vidhi has been shifted to
Surat Civil Hospital for
postmortem. While the driver
of the municipal garbage truck
that caused this accident has
been arrested by the
Khatodara police. The driver
of the garbage truck, 22-year-
old Girish Addan, has been
detained by the police.

The driver of the vehicle
that caused the accident,
Girish, had only a learning
license. He was driving the
municipal tempo on a learning
license. A question is being
raised as to how he was
driving a municipal vehicle
without a license. Further
investigation into this matter
is being conducted by the
Khatodara police.

The last rites will be
performed tomorrow.

The family has lost one
daughter each due to the
death of Vidya. Vidya's mother
suffered 70% burns 6 months
ago. She is currently at home,
while her father is currently in
her hometown. Only one
brother of the deceased Vidya
is present from the family at
present. Vidya's body will be
kept in the cold room of Surat
Civil Hospital for now and the
last rites will be performed
tomorrow, according to the
family. Vidhi was very
interested in running since
childhood. Due to which she
used to participate in different
running competitions since
childhood.
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Date : 07-09-2025
PLACE: AHMEDABAD

NOTICE OF 31st AGM FOR HIPOLIN LIMITED TO BE HELD
THROUGH VIDEO CONFERENCING/OTHER AUDIO VISUAL MEANS

Notice is hereby given that the 32nd (thirty Second) Annual General Meeting
of the members of Hipolin Limited will be held on Monday, 29th September,
2025, at 03.00 p.m. IST through video conferencing/other audio visual means
(VC) to transact the businesses as set out in the Notice of the AGM. The
electronic copies of the Notice of AGM and Annual Report for FY. 2024-25
have been sent to all the members whose email Ids are registered with the
Company/Depository Participant(s) in accordance with the circulars issued
by Ministry of Corporate Affairs and a letter with a path of the Annual Report
of send to those Shareholders whose mail id is not registered. The same is also
available on the Company’s Website.

Members holding shares either in physical form or in dematerialized form, as
on the cut-off date of, 20th September, 2025 may cast their vote electronically
on the Business as set out in the Notice of AGM through electronic voting
system of NSDL from a place other than venue of AGM (“remote e-voting”).

¢ The Ordinary and Special Business as set out in the Notice of AGM may be
transacted through voting by electronic means.
¢ The remote e-voting shall commence on, Thursday 25th September 2025

¢ The remote e-voting shall end on Sunday, September 28th, 2025 (5:00

* The cut-off date for determining the eligibility to vote by electronic means
or at the AGM is Monday, September 20th, 2025

¢ Any person, who acquires shares of the Company and become member
of the Company after dispatch of the Notice of AGM and holding shares as
of the cut-off date i.e. September 20th, 2025 may obtain the login ID and
password by sending a request at following email id’s: evoting@nsdl.co .in

o The remote e-voting module shall be disabled by NSDL after the afore-
said date and time for voting and once the vote on a resolution is cast
by the member, the member shall not be allowed to change it subse-

o The members who have cast their vote by remote e-voting prior to the
AGM may also attend the AGM but shall not be entitled to cast their vote

o A person whose name is recorded in the register of members or in the
register of beneficial owners maintained by the depositories as on the
cut-off date shall be entitled to avail the facility of remote e-voting. The
notice of AGM is available on the Company’s website http://

also on
‘www.evoting.nsdl.com’ and in case of queries, members may refer to
the Frequently Asked Questions (FAQs) for members and e-voting
user manual for members at the Downloads Section of
www.evoting.nsdl.com, or email at evoting@nsdl.co.in, Tel: 1800-222-
990 or contact Ms. Anjali Maheshwari, Company Secretary of the Com-
pany, at cshipolin94@gmail.com who will also address grievances con-
nected with the voting by electronics means.

0 The Register of Members and Share Transfer Books will remain closed
from 22nd September, 2025 to 29th September, 2025 (both days inclu-
sive) for the purpose of Annual General Meeting (AGM).

Anjali Maheshwari
Company Secretary and Compliance Officer

the NSDL's website

Sd/-
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