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NOTICE is hereby given that the Second Annual General Meeting of the KARNISH
INFRASTRUCTURE PRIVATE LIMITED (CIN: UT0109GJ2022PTC134631) will be
held on Monday, 30" September, 2024 at 11.00 AM at the Registered Office of the company
situated at C/o Peach Country Club Nardipur, Gandhinagar. Dhamasna, Gujarat, India, 382740
to transact the following businesses:

ORDINARY BUSINESS:

ltem No. 1 - Adoption of Financial Statements and Directors Reports:

To consider, approve and adopt the Audited financial statements comprising the Balance Sheet
as on 31* March, 2024 Statement of Profit & Loss Notes thereto of the Company for the
financial year ended 31% March, 2024 together with the reports of the Board of Directors (*the
Board’) and Auditors thereon.

Item No. 2 To appoint Mr, Shailesh Ratilal Patel (DIN: 01267521), who retires by rotation
and being eligible, offer himself for re-appointment:

“RESOLVED THAT in accordance with the proyisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mr, Shailesh Raiilal Patel (DIN: 01267521), who
retires by rotation at this Meeting, be and is hereby re-appointed as a Director of the Company.™

ltem No. 3 To appoint Mr. Dhaval Manubhai Jadav (DIN: 09654957), who retires by
rotation and being eligible, offer himself for re-a intm

"RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Aet, 2013, Mr. Dhaval Manubhai Jadav (DIN: 09654957). who
retires by rotation at this Meeting, be and is hereby re-appointed as a Director of the Company.”™

For and on behall of the Board.
KARNISH INFRASTRUCTURE PRIVATE LIMITED

Place: Dhamasna
Date: 13/08/2024
DIRECTOR
NIMESH PATFL
DIRECTOR
DIN: 00185400

Add: C/o Peach Country Club, Nardipur,
Dhamasna, Gandhinagar, Gujarat, India, 382740
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NOTES:

I. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. A person can act as proxy on behall of members not exceeding fifty (50)
and holding in the aggregate not more than ten percent of the total share capital of the
Company.

2. A proxy form duly completed and stamped should be lodged with the Company not less
than 48 hours before the scheduled commencement of the Meeting.

3. The Notice of AGM, Annul Report, Proxy form and Attendance Slip are being sent 1o
Members.

4. The Register of Directors, Key Managerial Personnel and their sharcholding.
maintained under section 170 of the Act and R.cystcr of Contracts or Arrangements in
which the Directors are interested. maintained l.ii!ﬂu..r section 189 of the Act, 2013 will
be available for inspection by the Members at the AGM.

5. Members/Proxies/Authorised Representatives should bring the duly filled auendance
slip enclosed herewith to attend the Meeting.

6. Members are requested o noufy changes (if any, in their address, email 1D,
nominations ete.) in their address if any 1o the Company,

7. Members desirous of getting any information in respect of the contents of the Annual
Report are requested to forward the queries to the Company mail id at least ten days
prior to the Meeting so that the required information can be share through e-mail.

For and on behalf of the Board,
KARNISH INFRASTRUCTURE PRIVATE LIMITED

FOR, KARNISH PVT. LTD.
Place: Dhamasna
Date: 13/08/2024
DIRECTOR
NIMESH PATEL
DIRECTOR

DIN: 00185400
Add: C/o Peach Country Club, Nardipur,
Dhamasna, Gandhinagar, Gujarat, India. 382740
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INFORMATION PURSUANT TO SECRETARIAL STANDARD-2 WITH RESPECT
TO THE APPOINTMENT / RE-APPOINTMENT OF DIRECTOR(S):

(Hame of Director Mr. Shailesh R Patel
DIN 01267521
Date of Birth 24/03/1971 |
Date of First :ﬂu}p‘nirﬁnent on the Board _IDIOB-EDEE — R
Qualiﬂi:a_tii:ns | Graduation i N7

Brief Resume, Experience and expertise
in specific functional area

experience of more than 25in
the field of Construction and
Infrastructure activity.

Terms and conditions of appointment /
re-appaintment

He retires b’f_ m‘ta‘tln n n;{ﬁ"_"-
Annual General Meeting and
being eligible offers himself

' He retires by rotation at 02"

Mr. Dhaval M Jadav |

09654957

14/08/1989
10/08/2022

. Grad uatiun.

Mr. Dhaval M Jadav is i'iavi;lg_
experience of more than 8 years
in infrastructure related
Business .

Annual General Meeting and
being eligible offers himself for

for re-appointment re-appointment
‘No. of Board Meetings held during | 6/6 6/6
financial year 2023-2024
|Directorships held in other public | Nil — i Nl .
companies (excluding foreign ;
companies and Section 8 companies)
| Memberships / Chairmanships of (NI | NIl
| committees of other public companies
'No. of Equity Shares held in the |t | N
Company
Inter-se  relationship  with other | Nil o Nl
Directors and Key  Managerial
Personnel
" Remuneration sought to be paid and | Nil % Nil N
the remuneration last drawn

Place: Dhamasna
Daie: 13/08/2024

—<_DIRECTOR
NIMESH PATEL
DIRECTOR
DIN: 00185400

Add: C/o Peach Country Club, Nardipur,
Dhamasna, Gandhinagar, Gujarat, India, 382740
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ATTENDANCE SLIP
Please complete the attendance slip and hand it over at the entrance of the Meeting hall.

I/'We hereby record my presence at the 02" Annual General Meeting of the Company to be
held on Monday, 30" September, 2024 at 11:00 a.m. at the Registered office of the Company.

D0 | FOLIO NO l

ClientID | NO OF SHARES|

Name Jf'__lﬁc Eﬁarulyg!_glcr (In Block Letiers)
Signature of Sharcholder

Name of the proxy (In Block Letters)
' Signature of the Proxy

NOTE: (1) This attendance is valid only in case mﬁa held on the date of this Annual
General Mecting.
(2) You are requested to sign and hand over this slip at the entrance,
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FORM MGT - 11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act. 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014|

" Name of the Mcmhm’(;]‘._.

R].;giste red Address:

' [-mail 1d:

Folio/ P 1D = Client 1D
No.

I/We being a Member(s) of  shares of the above nan
1. Name:

Company. hereby appoint

Address:

E_-mail
Id:

Signature: _of failing him

2. Namge:

Address:

E-mail
Id:
Signature:  of failing him

3. Name:

Address: .

E-mail
Id:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/ our behalf' the behalf at
the 02™ Annual General Meeting of the Company 1o be held on Monday, 30" September, 2024
at 11:00 a.m. at the Registered Office of the Company and at any adjournment thercol such
resolutions as are indicated below:
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Resolut Particulars of Resolution Vaote
ion No. B (Optional see Note 3)
LﬂMinaw Business - __For Against
! Adoption of Financial Statements and Directors |
Reports

| 2 To appoint Mr. Shailesh Ratilal Patel (DIN:

01267521). who retires by rotation and being .
| | eligible, offer himself for re-appoiniment |
‘ 3 ] To appoint Mr, Dhaval Manubhai Jadav (DIN: [

09654957), who retires by rotation and being
cligible. offer himself for re-appoiniment

Signed this _ dayof._ 2024 AR

Signature of Shareholder: Revenue
Signature of Proxy holder(s):

NOTE : L
1. This form of proxy in order 10 he effective should be duly completed and deposited al
C/o Peach Country Club Nardipur, Gandhinagar. Dhamasna. Gujarat. India. 382740,
not less than 48 hours before the commeneement of the Mecting.
For the Resolutions, Explanatory Statement and Notes, please refer 1o the Notice of the
01* Annual General Meeting.
3. Itisoptional to puta "X" in the appropriate column against the Resolutions indicated in
the Box. If you leave the * For” or *Against” column blank against any or all Resolutions.
your Proxy will be entitled to vote in the manner as he/she thinks appropriate.

bJd

4. The Proxy need not to be a Member of the Company.
5. Please fill in full particulars.
6. Company reserves the right to ask for identification of the proxy.
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DIRECTORS REPORT

To,
The Members,

Karnish Infrastructure Private Limited,
C/o Peach Country Club, Nardipur,

Dhamasna, Gandhinagar, Gujarat, India, 382740

Your directors have pleasure in presenting their 02" Annual Report on the business and operation
of the company and the accounts for the financial year ended 31% March, 2024,

I. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY: -
The Financial performance of your Company for the financial year ended on 31* March, 2024 is
summarized below:

j4 (Amount in Lakhs)

Particulars 2023-2024 2022-2023 |
Revenue from Operations ' 0 .|
Other Income = 7y 0
Expenditure 47.28 25.36
Profit before Tax & Extra-Ordinary item (46.01) (25.36)
Add: Extra-Ordinary item - -
Profit/(Loss) before Tax (46.01) (25.36)

| Provision for Tax: NN . : . 4
Current Tax e QNN T g
Profiv{ Loss) after Tax (46.01) (25.36)
EPS (Basic & Diluted) WA B0 | ~ (50.71) |

2. RESERVES & SURPLUS: -
During the financial year under review, no amount has been transferred to General Reserve.

3. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE
YEAR/STATE OF COMPANY'S AFFAIRS: -
Your Directors hereby state that your company was incorporated on [0/08/2022 and this is the

initial vears of your Company so your company is in process of generating revenue as has incurred
a loss of 46.01 lakhs.

4. CHANGE IN THE NATURE OF BUSINESS: -

The company is engaged in to carry on the business of develop a Project namely “Aaryavan™ with
having more than 150 High end weekend villa at a place located at village Dhamasna Tal: Kalol
Dist : Gandhinagar. There has been no change in the business of the Company during the financial
year ended 31st March, 2024,
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5. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL
POSITION BETWEEN THE END OF FINANCIAL YEAR AND DATE OF REPORT: -
There are no material changes and commitments between the end of the financial year and date of
this report which has affected the financial position ol the Company.

6. DIVIDEND: -
The Directors have not recommended dividend to the sharéholders during the year under review.

T.INTERNAL CONTROL AND THEIR ADEQUACY: -

The Company has adequate internal control svstem [or the business processes in respect of
elficiency of operations, financial reporting and compliance with applicable laws and regulation,
Internal control system provides reasonable assurance that assets are saleguarded against loss or
damage and those accounting records are reliable for preparing financial statements, management
maintains a system of accounting controls.

8. DETAILS OF SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES: -
The Company does not have any subsidiary/joint venture/associate companies.

9. DEPOSITS: -
The Company has not accepted any deposits during the year under review.

1. STATUTORY AUDITORS: -

Mis. 1., Shah & Co. Chartered Accountams. (FRN ¢ 121333W) was appointed us Statutory
Auditor of the company for a teem of five vears starting from the conelusion of 01" Annual General
Meeting till the conclusion of 6™ Annual General Meeting ol the Company.

The Auditors report is unmodified i.c. it does not contain any qualification. reservation or adverse
remark or disclaimer for the financial year on 31% March 2024. The Notes to financial statement
are self explanatory. if any, and needs no further explanation.

11. DISCLOSURES OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM: -

The provisions of Section 177 of the Companies Act. 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

12. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR

REPORT: -
There were no qualifications. reservations or adverse remarks made by the Auditors in their report.

Notes to Accounts and Auditors' remarks in their report are self-explanatory und do not call Tor
any future comments, The provisions relating 1o submission ol Secretarial Audit Report in not
applicable to the Company.
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13. SHARE CAPITAL: -
During the year under review the company has not issued any shares

14. EXTRACT OF ANNUAL RETURN: -

The extract of Annual Return is no longer required 1o be attached with the Directors’ Report u/s
| 34(3}a) of the Companies Act, 2013 read with Rule 12(1) of the Companies (Management &
Administration) Rules, 2014 vide notification issued by Ministry of Corporate Affairs (MCA)
dated 28/08/2020 and 05/03/2021,

15. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ONITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES: -
The Provisions of Corporate Social Responsibility are not applicable to the Company.

16. FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER THAN
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT: -

The Statwtory Auditors have not reported any incident of fraud to the Board of Dircctors of the
Company.

17. DIRECTORS: -
I'here has been no change in the Directorship during the year 2023-24.

18. NO. OF MEETINGS OF BOARD OF DIRECTORS: -
Three Board Meetings were held during the year 2023-2024,

The details of Board meetings are given below:

| © Date | Board S-l_r;n;_..:m ] No. of Directors Present
|. — 5 - —— 5 1 £ = el
30/05/2023 SN y |5
amoe20 |0 |3 o
5 5
14082023 |° _ NALS 1
5 5
loonni/2023 |0 |7 )
I 5
120022024 | | | |
5 5
300032024 L)

e . - P : 1 -
The Maximum interval between any two Board Meetings did not Exceed 120 days.



KARNISH INFRASTRUCTURE PRIVATE LIMITED
C/0 PEACH COUNTRY CLUB, NARDIPUR, DHAMASNA.

NR. HANUMAN MANDIR, GANDHINAGAR-382740 (GUJARAT) INDIA
Mob. : +91 - 7572974741, E-mail : kamishinfrastructure@gmail.com
CIN NO. : U70109GJ2022PTC 134631

WEEEENT VILLAS

19. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186: -

Ihere were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

20, PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES: -

During the year, the company has notentéred into any contract or arrangement with related parties.

21. COMPANIES POLICY RELATING TO DIRECTORS® APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES: -

I'he provisions of Section 178(1) relating 1o constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration,  Director’s
qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Aet, 2013.

22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FORFEIGN
EXCHANGE EARNINGS AND OUTGO: -

I'he information pertaining to conservation of energy. technology absorption, foreign exchange
Earnings and outgo as required under Section 134 (3)(m) of the Companies Act. 2013 read with
Rule 8(3) of the Companies {Accounts) Rules, 2014 is furnished as lollows:

A) Conservation of Energy:
(i) The steps taken or impact on conservation of energy: - The operations ol your Company
are not energy intensive. However, adequate measures have been initiated to reduce energy
consumption.
(i) The steps taken by the company for utilizing alternate sources of energy  :The
operations of your Company are nol energy intensive.
{iii) The capital investment on energy conservation equipment: - NIL

(B) Technology Absorption:

(1) The efforts made towards technology absorption: - NIL

(i) The benefits derived like product improvement, cost reduction, product development or
import substitution: - Not Applicable

(iii) In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): -

(a) The details of technology imported: - None
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(b) The year of import: - NA
{¢) Whether the technology been fully absorbed: - NA

{d) I not fully absorbed, areas where absorption has not taken place, and the reasons thereof:
- NA

(¢) the expenditure incurred on Research and Development: -None

C). DETAILS OF FOREIGN EXCHANGE EARNINGS AND OUTGO: -
Nil

23, COMPLIANCE OF SECRETARIAL STANDARDS: -
The Board confirms that it has complied with the Secretarial Standards issued by the Institute of
Company Secretaries of India to the extend applicable to the Company.

24, COST RECORD: -
The provision of Cost audit as per section 148 of the Companies Act, 2013 is not applicable to the
Company for the Financial Year 2023-24,

25, DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND
FINANCIAL INSTITUTIONS: - :

During the year under review, there was no One Time Settlement of Loans from Banks and
Financial Institutions.

26. DETAILS OF APPLICATION MADE OR PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE 2016: -

During the year under review, theee was no application made or proceeding pending in the name
of the Company, under the Insolvency and Bankruptey code 2016.

27, DIRECTORS RESPONSIBILITY STATEMENT: -
Pursuant to the requirement under section 134 of the Companies Act, 2013, with respect o
Directors” Responsibility Statement, it is hereby confirmed:

a. in the preparation of the annual accounts for the linancial year ended 3 1 st March, 2023,
the applicable accounting standards had been followed along with proper explanation
relating to material departures, if any:

b. the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company as at 31st March, 2023 and of the profit
and loss of the company for the financial year ended 3151 March, 2023;

¢. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
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sateguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

d. the directors had prepared the annual accounts on a going concern basis:

¢. the directors had laid down internal linancial controls 1o be lollowed by the company
and that such internal financial controls are adequate and were operating effectively:
and

I. the directors had devised proper systems Lo ensure compliance with the provisions of
the applicable laws and that such systems were adequate and operating effectively.

28. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:; -

Your company has zero tolerance policy against harassment of women al workplace. During the
year under review. there were no complaints filed against your company under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013,

29. DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY'S OPERATION IN FUTURE: -

During the vear under review there was no such vrders passed by the regulators or courts or
tribunals impacting the going concern status and company s operations in future.

30. ACKNOWLEDGEMENTS: -

We take this opportunity to thank employees at all levels for their dedicated service and
contribution made towards the sustained growth of the Company. We would also like to sincerely
thank and express our gratitude 1o Banks, Financial Institutions, Sharcholders and other business
associates for their continued support towards conduct of efficient operations of the Company.

FOR KARNISH INFRASTRUCTURE PRIVATE LIMITED

FOR, KARNISH LTD. FOR, KARNISH INFRASTRUGTURE MVH, L1,
NIMESH D PAT RINKAL PATEL ORECTON
DIRECTOR DIRECTOR
(DIN:- 00185400) (DIN: 01933821)

Place: Dhamuasna
Davte: 13/08/2024
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Independent Auditor’s Report

To

The Members of

Report on the audit of the Standalone Financial Statements

Opinion

L

We have audited the accompanying standalone Ind AS finandal statements of Karnish Infrastruciure

vate Lurited ("the Company™), which comprise the standalone balance sheet as at 31 March 2024,
and the standalone statement of profit and loss (including other comprehensive income), standalone
statement of changes in equity and standalone statement of cash flows for the year then ended, and
notes to the standalone financial statements, including a summary of significant accounting policies
and other explanatory information (“the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
("Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and
its and other comprehensive income, changes in equity and its cash flows for the year then ended.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing ("5As") specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of
the Standalone Financial Statements under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Standalone Financial Statements.

Key Audit Matters

4.

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current year, These matters were addressed in
the context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Other Information

5.

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company's annual report, but does not include the
Standalone Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent




with the Standalone Financial Statements or our knowledge oblained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing
to roport in this regard.

Management's responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation of these Standalone Financial Statements that give a true and fair view
of the state of affairs, loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian accounting standards ("Ind AS") specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
Internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

10, The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the Standalone Financial Statements

11.

12,

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the hasis of these Standalone Financial Statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

12.1. ldentify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

12.2, Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls,

12.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by themanagement.

124, Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in theStandaloneFinancial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
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13.

14

15.

based on the audit evidence obtained up to the date ol our auditor's report. However, tuture
events or conditions may cause the Company to cease to continue as a going concern.

12.5. Evaluate the overall presentation, structure and content of the Standalone Finandal Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements of the current year
and are therefore the key audit matters. We describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

16.

17,

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure
A’a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, we report that:

17.1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

17.2. In our opinion, proper books of account as required by law have been kept by the Company so
far as itappears from our examination of those books.

17.3. The standalone balance sheet, the standalone statement of profit and loss including other
comprehensive income, the statement of changes in equity and the standalone cash flow
statement dealt with by this Report are in agreement with the books of account.

17.4, In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified
under Section 133 of the Act.

17.5. On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164(2) of the Act,

17.6. With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer to
our separate Report on internal financials control over financials reporting as per Annexure B,

17.7. In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 197 of the Act.

17.8. The reporting under Rule 11(g) of the Companies [Audit and Auditors) Rules 2014 is applicable
from 1= April 2023,

Based on our examination which included test checks the company has used accounting
software for maintaining books of account , which have feature of recording audit trail (edit log)



tacility and the same has been operated throughout the year tor all relevant transactions
recorded in respective software.

Further, for the periode where audit trail (edit log) facility was enabled and operated throughout
the year [or the respective accounting software, we did not come across any instance of the audit
trail feature being tampered with.

18. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

18.1. The Company does not have any pending litigations as at 31 March 2024 on its financial position
in its Standalone Financial Statements

18.2. The Company is not required to made provision, as required under the applicable law or Ind AS,
for material foreseeable losses, if any, on long-term contracts including derivative contracts

18.3. There were no amounts which were required to be transferred to the Investor Education and

Prorectiom Fund by the Company,

18.4. The management has represented that no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalfl of the Ultimate Beneficlaries. Based on
reasonable audit procedures adopted by us, nothing has come to our notice that such
representation contains any material misstatement.

18.5. The management has represented that no funds have been received by the Company from any

person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party [“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries. Based on reasonable audit procedures adopted
by us, nothing has come to our notice that such representation contains any material
misstatement.

18.6. In our opinion and according to the information and explanations given to us, that no dividend
declared ar paid during the year the Company is in compliance with Section 123 of the Act.

UDIN: 24046238BKATIS2531

For ] B shah & Co

Chartered Accountants
FRN:121333W W T

Jasmin Shah o | <N
Proprietor .
M.NO: 046238

Place: Ahmedabad

Date : 30/05/2024



Annexure - A to the Auditors’ Report

The Annexure as referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2024

,we repart that:

1. a)A. The Company does not have any fixed asset hence this clause is not applicable to the company.

B. The Company does not have any intangible asset hence this point is not applicable to the
company.

b) The company has a regular program of physical verification of fixed assets by the management
during the year. The procedure and periodicity of verification in our opinion is reasonable having
regard to the size of the company and the nature of its assets. No material discrepancies were
noticed on such verification

¢} According to the information and explanations given to us and on the basis of our examination of
records of the Company, the title deeds of immovable properties are held in the name of the
Company.

d) The company has not made any revaluation of value of its Property Plant & Equipment (including
Right of use assets) or Intangible Assets or both during the year.

e} No proceedings were initiated/not pending against the company for holding Benami properties
under the "Benami Transactions (Prohibition) Act, 1988 and Rules” made there under,

2. a) As explained to us, the inventory has been physically verified at reasonable intervals during the
year by the management. In our opinion, the frequency of verification is reasonable.

b) The company has not been sanctioned working capital limits in excess of five crore rupees in
aggregate from Bank on the basis of security of current asset.

3. a) During the year the company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships ar any other parties.

b) The terms and conditions of grant of all above mentioned loans during the year are, in our
opinion prima facie, not prejudicial to the company interest.

c) In respect of loans granted, the schedule of repayment of principal and payment of interest has
been stipulated and repayments of principal amounts and receipts are regular as per stipulation.

d) According to information and explanations given to us and based on audit procedures performed,
in respect of loans granted, there is no overdue amount remains outstanding as at balance sheet
date.

&) No loans granted by the company which was fallen due during the year, has renewed or extended
to settle overdue of existing loans given to the same.

f) According to the information and explanation given to us, the Company has not granted any loans
and advances in nature of loans either repayable on demand or without specifying any terms or

period of repayment during the year. Hence clause iii{f) is not applicable.
P
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10.

In our opinion and according to the intormation and explanation given to us, the company has
complied with the provision of section 185 and 186 of the Companies Act, 2013 for loans,
Investments, puarantees and security.

According to the information and explanation given to us, the Company has not accepted any
deposits from the public in accordance with the provisions of Section 73 to 76 of the Act or any other
relevant provisions of the Act and the Companles (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable to the company.

According to the information and explanation given to us, the company is not required maintained
the cost records under sub-section 1 of section 148 of the Companies Act 2013

{a} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company is regular in depositing undisputed statutory dues
including Goods and Service Tax, Provident Fund, Employees' State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Customs, duty of Excise, value added tax, cess and any other statutory dues
to the appropriate authorities. According to the information and explanations given to us there were
no outstanding statutory dues as on 31st of March, 2024 for a period of more than six months from
the date they became payable.

{b) According to the information and explanations given to us, there are no dues of Goods and
Service Tax, income tax, sales tax, duty of excise, service tax and value added tax, duty of customs,
duty of Excise, value added tax, cess and any other statutory, which have not been deposited with
the appropriate authorities on account of any dispute.

According to the information and explanations given to us, no such transactions were observed
which were not recarded in books of accounts but have been surrendered or disclosed as income
during the year in the tax assessment under Income Tax Act, 1961 and there is no previously
unrecorded income in the books of account of the company.

According to the information and explanations given to us, we are of the opinion that:

{a) The company has not defaulted in repayment of any outstanding loans or other borrowing to any
lender

(b) The company has not been declared wilful defaulter by any bank or financial institution or other
lender.

(c) The company has availed the term loan and it was used for the purpose for which it was
obtained.

{d) The company has not utilised any short term fund raised for long term purpose.

{e) The company has not taken any funds from any entity or person on account of to meet the
obligations of its subsidiaries, Joint Venture, Associates Companies.

{f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, Joint Venture, Associates Companies.

{a] The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Hence question of application of fund does not arise.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the vear.



11,

12.

13,

14,

15,

16

17

18.

19,

20.

|a) According to the intarmation and explanations given to us, no material fraud by the Company or
on the Company has been noticed or reported during year.

(b} Na report under sub-section (12) of section 143 of the Companies Act has been filed by us in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

C) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

In our opinion and according to the infoermation and explanations given to us, the Company is not a
Nidhi company accordingly this clause is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Companies Act, 2013. Where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable Indian accounting standards.

In our opinion and based on our examination, the company has an Internal Audit System
commensurate with the size and nature of its Business.

According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with him
and hence provisions of section 192 of the companies Act, 2013 are not applicable to the Company.

{a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934.

{b) The company has not conducted any Non-banking Financial or Housing Finance activities.

{c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) The company is not part of the Group which has mare than one CIC as part of the Group.

As per our observation from financial statement of the company, the company has not incurred cash
losses in the financial year under review.

There has been no resignation of the statutory auditors during the year accordingly this clause is not
applicable to the company.

According to the information and explanations given to us and on the basis of financial ratios,
ageing and expected dates of realization of financial assets ana payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans, we are of the opinion that there is no material uncertainty exists as on the date
of audit report, and we are also of the opinion that the Company is capable of meeting its liabilities
existed at the date of balance sheet as and when they fall due within a period of ane year from the
balance sheet date,

Provisions of section 135 (1) of Companies Act, 2013 is not applicable to the company accordingly
this clause is not applicable to the company.



21. The company is a subsidiary company. The company is not required to prepare Consclidated
Financial statement hence this clause is not applicable.

UDIN: 24046238BKATIS2531
For | B shah & Co
Chartered Accountants
FRN:121333W

Jasmin Shah
Proprietor

M.NO: 046238
Place: Ahmedabad
Date: 30/05/2024



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Karnish Infrastructure

Private Dinvned("the Company™) as of 31 March 2024 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ("ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note.on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on
Auditing, issued by 1CAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
T
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tor our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

UDIN: 24046238BKATIS2531
For | B shah & Co
Chartered Accountants
FRN:121333W

Jasmin Shah \“ DA
Proprietor
M. NO : 046238

Place: Ahmedabad
Date:30/05/2024



KARNISH INFRASTRUCTURE PRIVATE LIMITED

BALANCE SHEET AS AT 31° MARCH, 2024
All amounts in rupees in lakhs unless otherwise stated

Note
Particulars No. As at 31st March, 2024 As at 31st March, 2023
L] ASSETS
Current assels
Inventories F 4 FAD4H54 5.13
[A) Financial assets
(i) Cash and cash equivalents 3 3.90 6145
(ii) Other Current Asset 4 61.16 1382
Total| 3,469.60 BO.41
I | EQUITY AND LIABILITIES
Shareholders' Funds
(i) Share Capital 5 5.00 5.00
(#] Other Equitty [ (71.36) (25.36)
Non-Current Liabilities
{A) Financial Liabilitles

(1) Borrowings 7 2,570.80
Current Liabilities
(A) Financial Liabilities
(i} Borrowings 8 245,00 .
(ii) Trade payables 6043 942
(B) Provisions g 050 0.25
(C) Othver current labilities 10 65923 91.09

Total| 3,469.60 B0.41
Notes are an Integral Part of the Financial Statement

As per our Audit Report of even date attached herewith,

For ). B.Shah & Co.
Chartered Accountanis
Firm Reg. No. 121333W

Jasmin B. Shah
Proprietor

M.No. 046238

Place : Ahmedabad
Date 30/05/2024

For and on behalf of the Board of Directors
For, Karnish Infrastructure Private Limited
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N Patel Rinkal Patel
Diréctor Director
DIN: 00185400 DIN: 01933821
Place : Ahmedabad Place : Ahmedabad

Date 30/05/2024 Date :30/05/2024




KARNISH INFRASTRUCTURE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2024
All amounts in rupees in lakhs unless otherwise stated except EPS

Particulars Note |  From 01/04/2023to | From 10/08/2022 to
No. 31/03/2024 31/03/2023
INCOME
Revenue from operations ‘
Other Income 11 1.27
I Total Revenue 1.27
Lxpenses:
Cost of Material Consumed 12 3,366.33 8.53
Changes in Invetories 13 (3,404.54) -
Employees’ Benefit Expenses 14 18.47 3.50
Financial Expenses 15 0.08 0.01
Depreciation - P
Other Expenses 16 66.94 13.32
1. | Total Expenses 47.28 25.36
=
L. | Profit Before Tax (I-11) (46.01) _(25.36)
IV. | Tax Expense: - -
Current Tax
MAT Credit Entitlement -
Deferred Tax B
Prior Period Taxation
V. | Profit/(Loss) for the period (111-IV) (46.01) (25.36)
Prior Period Expense
Vi | Profit/{Loss) for the period after Exception Item (46.01) (25.36)
VIl | Earning Per Equity Share (EPS)
Basic & Diluted (Rs.) 17 (92.01) (50.71)
Notes are an Integral Part of the Financial Statement

As per our Audit Report of even date attached herewith
For ], B. Shah & Co.

Chartered Accountants

Firm Reg. No. 121333W

jasmin B. Shah
Proprietor

M.No. 046238

Place : Ahmedabad
Date :30/05,/2024

For and on behalf of the Board of Directors
For, Karnish Infrastructure Private Limited

7 =
Patel
Director

DIN: 00185400

Place : Ahmedabad
Date :30/05/2024
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“Rinkal Patel
Director

DIN: 01933821

Place : Ahmedabad
Date :30/05/2024




KARNISH INFRASTRUCTURE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315t March, 2024
All amounits i rupees in lakhs unless otherwise staled
April 1,2023 to March August 10, 2021 (o
sibisoi 31,2024 March 31, 2023
A, Cash Flow from operating sctivities
Profit before tasation (46.013) (2536)
[Dopreciation
Financial Fxpenses 0.08 0,01
perating profit before worklng capltal changes {-L'L‘?.!-] {l?s,u
Movements In Working Copital :
{ Increase ) Decrease in Sundry Debtors
W Increase ) Docrease m Inventories (3.399.41) (513)
[ncrense) Decranse in Other Current Assels (47.34)
[ Incrense) Decrease m current Loans and Advances (1381)
Incrense) Dhecrease in Non current Loans and Advances
Increase/{ [ecreass) in Current Liabilitics 864 40 1000, T
Cash (usad 1n) / pencrated from operutions (2,628.28) 6,46
rect taves prid (nef of nefimds) ‘ J
Net cash (used in) | generated from nperating activities (A) {2,628.28)] S6.-46)
B, Cash Nows from investing activities
Ismue of Share capital 500
Procead (purchase of lnvestment
Drvidends received
Interest rocerved
Sale of Invesiman)
Met cash used in investing activities (H) - Sitli
£ Coash Mo s Pronn fnancing activities
Increass/| Docroasy) in Loan 257080
Financinl Expetiscs {0.08) (001}
et cush from fnancing activities () 2.570.72] {lLi1 )
et increase in cash and cash equivalents D=(A + B+ () (57.56)| 61,45
Cash und cash equivalents at the beginning of the year G145 =
Cash and cash eguivalents af the end of the vear 3.940 6.
Components of cash amd cash equivalents Asat As at
March 31, 2024 - March 31,2023
sy o hand 0.07 0.28
With Scheduled Banks
- in Current Account iR ] GlIR
- i Term Deposit Accounts
m-iJ 3.00 G145

Swoles:
1) The figures in brackets represent outflows

2) Previous periods figures have boen regrouped | reclassified, wheteever necessary, o confinm Lo current year preseniation

As per our Hrp-nrt of even date
For.J. B. Shah & (o,
Charterad Acoouniants

Firm Heg. Noad21333W

Jasmin B, Shah
Proprictur
M. No. 046238

Place :- Ahmedabad
Date:- 30052024

For and on behalfl of the Board of Directors
Kamnish Infrastructure Private Limited

Patel
rocior
DEN: MES400

Place :- Ahmedabad
Date:- 3052024
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KARNISH INFRASTRUCTURE PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY

(A} Equity share capital

Particulars

31-Mar-24 31-Mar-23

Balance at the Beginning of the reporiing Period

Shares [ssied dunng the year

5.00 5.00

Bonus shares issued during the vear

Balance at the end of the reporting Period

3.00 5.00

(1) Other Fquity

Farticulars

Heserves and Surplos

Securities

Capital
Reserve = Reserve Earnings

Balance as at 01042023

- - . (25.36)

Tomml Comprehensive Income for the period

Additions

= = {46.01)

Deductions

Balance as at 31052024

(71.36)

Balance as at (11.04.2022

Total Comprebensive Income for the penod

Additions

- - (25.36)

Deduoctions

Balance as at 31.03.2023

- = = (25.36)|

As per our Repart of even date
For.l. H. Shah & Co
Chartered Accountants

Firm Rep. No. 121333W _
/ . g ... :\'.

Jusmin B Shah

Proprietor o
M. No. 046238 E

Place :- Ahmedabad
Date:- 30S2024

Fuor und on behalf of the Baurd of Directors
Karnish Infrastructure Private Limited

. o
i . Pate] | Patel
or Director
[N D018S400 DIN: 01933821

Place :- Ahmedabad Place - Ahmeodabad
Dhate:- 300052024 Date:- 30/05/2024



5 Share Capital

KARNISH INFRASTRUCTURE PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2024
All amounts in rupees in lakhs unless otherwise stated except no of Shares

R Asat 31" March, | As at 31 March,
2024 2023
Equity share capital
Authorised share capital :- 15.00 15.00
150000 Equity Shares of Rs. 10/- each
15.00 15.00
Issued, Subscribed & Paid-up Share Capital:-
50000 Equity Shares ( P.Y. NIL) of Rs. 10/- each 5.00 5.00
Total: 5.00 5.00
5.2 Details of Shareholders and Promoters
Sr As at 31% March, 2024 As at 31* March, 2023
’ N 1d ! 1 :
No. ame of Shareholder & Promoters No. of Shares % of Holding No. of Shares % of Holding
held held
1 |Maruti Infrastructure Limited 25,500 51.00% 25,500 51.00%
2 |Satyabhama Realtors Private Limited 10,000 20.00% 10,000 20.00%
3 |Aaryaneev Developers Private Limited 10,000 20.00% 5,000 10.00%
4 |Aaryoday Developers Private Limited - 0.00% 5,000 10.00%
5 |Rinakl G Patel 4,500 9.00% 4,500 9.00%

* The company has only one class of equity shares having a par value of Rs 10 each. Each holder of equity shares is

entitled to one vote per share.




KARNISH INFRASTRUCTURE FRIVATE LIMITED
KOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024
All amsoisnts in rupees (n lakhs unbess otherwise stated

F Invantories
A al 318t March, Anat 318t March,
2o 2024 2013
Work [n Progrem ﬁ
TOT
a Cash amd cash equivalants
Asat 31st March, | Asat31st March,
Particulars 088 * -
Balances with banky 1.83 [FET]
Sub Total 183 61,10 |
Cash on hands [T [F]
TOTAL 3.50 &1A5
4 Other Current Aswets
As @t 31at March, Aw @t 3 1et March,
S e | e
Tieposit 574
Islamces with Government Authorities AbH) 240
| Advance to Sugipliers 862 1123 |
| TOTAL 116 13m
[ Reserves and Surplus
Axat 31st March, | Asat31st March,
Particalars 3034 2023
Prufit & Los Account
(pening Balusce [25.36) -
Profit/{Loss) for the Current Year [46.01) (2538}
Clasing falance [(T136]) [2536)
TOTAL (T35 [F535]|
T Long Term Bormowing
Azat 31st March, | Asat3istMarch,
Fa— 2024 2023
Unsecured Loan From Relatives L5T0.80 -
TOTAL TR70.80 -
u Short Term Borrowing
Azat¥1st March, | Asat3ist March,
Particulars 2024 2033
| msecured Loan From Holding Campany 24500
TOTAL 145.00 -
L] Shaort Term Provision
Asat 3ist March, | Asat31stMarch,
e 2024 1013
Provision lor Expense 0.50 035
TOTAL [XT 0.35 |
10 Other current labilities
Asat 319t March, | Asat 31t March,
Particalars 2024 2023
Ackvinee from Customer &F7 02 -
Other Payahies I:J:g ﬁ:—:g
Stat Laibilities .
e TOTAL 9109




KARNISH INFRASTRUCTURE PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

All amasunts in rupess in lakhs. unless otherwise stuted oocept EPS

11 Other Income
Farucularn For the year ended For the year ended
033074 31037023
Misc Income 127
TOTAL} 1327 .
12 Cost of Material Conmimed
For the year ended Faor the year ended
e 31.03.7024 FL03.2023
Raw' material consumaod:
Opening Sock of Haw Material 513 .
Puirchase A164.88 513
|Less: Closing stock of Raw Materlal . (513)]
Other opsrating Expenss
Site Expense 961 a53
TOTAL 336633 053 |
13 Chnages In Inventories
For the year ended For the year ended
Particul |____Forthe year end he
¥ ity 31.03.2024 31.03.2023
Orpening Stock:
Finished Goods
Work-in-Progress - ,
Total (a) = =
Cloeing Stoclk:
Finished Goods q
Work: i Frogress J404.54
Tatal (i) Joa04 g4
TOTAL [3,404.54)
14 Employee Benefit Expense
For the pear ended For the year ended
— 31.03.2024 31.03.2023
Salary Expense 1847 350
TOTAL| 1847 3.50
15  Financlal Expense
For the year ended For the year ended
e 31.03.2024 31.03.2023
Bank Charyes 0.08 0,01
TOTAL] 0.08 0.01
16  Other Expenses
For the year ended For the year ended
e 31.03.2024 31.03.2023
Audit Fee 025 025
Adverliscrent Expense .74 019
Office Expense 172 .
Caneveyance and Travelling Expense 158 0.08
Electric Expense 1031 1590
Consultancy and Porfessional Expense 303 990
Printing and Stationary Expense (] -
Fates and Taxes Expense 617
Communication Expense oin
Fright lrvward Expense 9.35
TOTAL 66,94 1331 |
17 Earnings PerShare { EPS)
ended I
Cii e O 31,03.2023
Ket Profit after tax as per Statement of Profit and Loss [4401) [25.36)
attributable 1o Equity Sharcholders
Welghted Average Number of equity shires used as 50,000,00 50.000.00
denominator for calculuting EPS ;
Basic and DHiuted Exrnings per Share (Ra) W.\!.UH[ 3 5071
Face Value per equity share (Rs) 10.00

10.00



Pnte ¢ 1K Ciredit Risk Manngemen

Crectit rimk s assged on o groop hasis. Foy ks and finsncisl sstinitioe, oy high rated banks it s scooped

Fuo pribees fimancd asests, {ha comppany ssvesses ansd munaged coedit sk based on unemal croda rating sysem The flsance fmcbon conaista of » ssparsic fosm who ssemes and
mairtuir an miernal credit rating avstem. Infernal eredn tling in perfarmed on s grow hass for sseh cle of inancial instromests with dufferens clurscterisics

Trade Hecrivabde Ageing
Ax wt March 31, 1024

Tur Tallowlig peried tatal from T ransaction Dale

{Particalary

Laews than 6 mnntin

|M Trade Recelvabile
Consderd Good

& mnntha - | Year

13 Vears

213 Years

Mosry Than 3 Yeurs

Teital

e agpmfre st e bn oot
sk

Crodit lopared

[isguited Trade Receivable

Comudered Jood

Have signaficant increse i cnodit
Blisk

[Crodst tmparied

Total

As ot March 31, 2024

lrhhrh‘p!ﬂdﬂiﬂ'memh

Furticulsrs

Laeis Uy 6 iyl

s it - 1 Year

1-2 Yeurs

2-3 Yeur

Muors Than 3 Yearn

‘Total

Unidispuated Trade Keocvable

Comadered Good

Huve wigmificant werese i crodt
Risk

[Crecn Lmpeared

DHaputed Trade Receivabile

Comsdered Good

Have significani incress s evedn
sk

[ Credit lmparied

Tatal

Note 19 Disclesure of Rathos

Farticulars

An at March 31,2024

As ot March 31,2023

Curmeni Ratso

anT

' %% Changr i
<A1

0TS

Due in increase inl

Dbt Tapuity Rkio

Db Service Coverage Ratio

[Retum on Exquiy

imventory Turmover Rale

Trade Racermble Turoowver Ratso

Trade Pavable Turnover Ratio

N

SXi%

Dhue b increade e Trada|
payabie balance

ot Cagunal Tiarmewer Hatin

Kied Profit Rads

etuzn om Capital Employed

(02}

125 L100%

D 1o ancresve i Loss
ihasdoeremied ]

{Ratiern on levestnaeu

NA

Na

NA




Nata 30 Trade Fayabie Agring

A i Slareh A1 D24

fer follerwing period totsl from Tranwasction Dnie

Particulars

Lans Lhean & maoniths

G manihs - | Year

12 Vears

23 Years

More Than 3 Years _

MALE

Others

M7

168

1 Psspuited Diues - MOME

Drmputed D - Orber

Total

5475

568

As i March 51 , 2023

Chutstamid

for Follow ing periud 1atsl from Transsction Deie

Lews Ui 6 moaiha

6 months -1 Vear

1-2 Years

23 Yeans

Mare Than 3 Vears

[Tedal

Farticulars
MSME

|Cotbmry

§43

47

| Drissiod Diues - KSME

| Crspustend Drues - Gither

| Tatat

242




